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Chartered Accountants

INDEPENDENT AUDITORS, REPORT

To the Members of Anmol lndustries Limited

Report on Audit of Standalone Financial Statements

Opinion

We have audited the accompanying Standalone Financial Statements of Anmol lndustries Limited ("the Company"), which
comprisetheStandaloneBalanceSheetasatMarch3T,2024,the Standalonestatementof ProfitandLoss(includingOther
Comprehensive lncome), Standalone Statement of Changes in Equity and Standalone Statement of Cash Flows for the year
then ended, and notes to the Standalone financial statements including a summary of material accounting policies and Other
Explanatory Notes for the year ended on that date (hereinafter referred to as the "standalone Financial Statements")"

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid Standalone
Financial Statements give the information required by the Companies Act, 20L3 ("the Act") in the manner so required and
give a true and fair view in conformity with the lndian Accounting Standards prescribed under sectlon 133 of the Aet read
with the Companies (lndian Accounting Standards) Rules, 20L5 as amended, ("lnd AS") and the accounting principles
generally accepted in lndia of the state of affairs of the Company as at March 31, 2024 and profit, changes in equity and its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act. Our
responsibilities under those Standards are further described in the Auditors' Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the lnstitute of Chartered Accountants of India ('lCAl') together with the ethical requirements that are relevant to our
audit of the Standalone Financial Statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics" We believe that the audit

" evidence we have obtained is sufficient and appropriate to provide a basis for our oplnion on the Standalone Financial
Statements.

lnformation Other than the Standalone Financial Statements and Auditors' Report thereon

The Company's Board of Directors is responsible for the other information. The other information comprises the information
included in the Annual Report but does not include the Standalone Financial Statements and our auditors' report thereon.

Our opinion on the Standalone Financial Statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

ln connection with our audit of the Standalone Financial Statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the Standalone Financial Statements or
our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

lf, based on the work we have performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact.

We have nothing to report with respect to the above.
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Responsibilities of Management and Those Charged with Governance for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 13a(5) of the Act with respect to the
preparation of these Standalone Financial Statements that gives a true and fair view of the financial position, financial
performance, cash flows of the Company in accordance with the accounting principles generally accepted in lndia, including
the lndian Accounting Standards (lnd AS) specified under section 133 oftheAct.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the Standalone
Financial Statements that gives a true and fair view and are free from material misstatement, whether due to fraud or error.

ln preparing the Standalone Financial Statements, management is responsible for assessing the Company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditors' Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditors' report that includes our opinion"
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
Standards on Auditing (SAs) will always detect a material misstatement when it exists" Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Standalone Financial Statements"

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional skepticism
throughout the audit. We also:

ldentify and assess the risks of material misstatement of the Standalone Financial Statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3Xi) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls system with reference to Standalone
Financial statements in place and the operating effectiveness of such controls;

a

a

a Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by managemen|

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that rnay cast
significant doubt on the Company's ability to continue as a going concern. lf we conclude that a material uncertainty
exists, we are required to draw attention in our auditors'report to the related disclosures in the Standalone
Financial statements or, if such disclosures are inadequate, to modify our opinion. our conclusions are based on the
audit evidence obtained up to the date of our auditors' report. However, future events or conditions may cause the
Company to cease to continue as a going concern;

a
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a Evaluate the overall presentation, structure and content of the Standalone Financial Statements, including the
disclosures, and whether the Standalone Financial Statements represent the underlying transactions and events in a
manner that achieves fair presentation.

R?-r *

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internalcontrol that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1' As required by the Companies (Auditor's Report) order,2O2o ("the order"), issued by the Central Government of lndia in
terms of section L43(11) of the Act, we based on our examination have given in the "Annexure A,, a statement on the
matters specified in paragraphs 3 and 4 of the order, to the extent applicable.

2' Further to our comments in the annexure referred to in the paragraph above, as required by Section 1a3(3) of the Act,
we report that:

a) we have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit;

b) ln our opinion, proper books of account as required by law have been kept by the company so far as it appears from
our examination of those books except for the matters stated in paragraph 3(vi) below on reporting under Rule
11(g) of the Companies (Audit and Auditors) Rules, 2014, as amended from time to time;

c) The standalone Balance sheet, the standalone statement of Profit and l-oss (including other comprehensive
Income), the standalone statement of changes in Equity and the standalone cash Flow statement dealt \uith by this
Report are in agreement with the books of accounU

d) ln our opinion, the aforesaid Standalone Financial statements comply with the lndian Accounting standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (lndian Accounting Standards) Rules,
2015, as amended from time to time;

e) on the basis of the written representations received from the directors as on 31.t March, 2024 taken on record bythe Board of Directors, none of the directors is disqualified as on 3L.t March, 2024 fr.om being appointed as a
director in terms of Section 1,64 (2)of the Act;

f) with respect to the maintenance of accounts and other matters connected therewlth, r.eference is invited toparagraph 2(b) above on reporting under section 143(3Xb) of the Act; and

8) with respect to the adequacy of the internal financial controls with reference to standalone Financial Statements ofthe company and the operating effectiveness of such controls, refer to our separate Report in .,Annexure 
8,,. ourreport expresses an unmodified opinion on the adequacy and operating effectiveness of the Company,s internal

control with reference to standalone Financial statements of the company.

with respect to the other matters to be included in the Auditors' Report In accordance with Rule 11 of the companies(Audit and Auditor's) Rules, 20L4, in our opinion and to the best of our information and according to the explanationsgiven to us:

i' The Company has disclosed the impact of pending litigations on its financial position in its standalone Financial
statements - Refer Note 50 to the standalone Financial statements;

3
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The Company has long term derivative contract where mark to market losses as on 3L.t March 2024 have been
provided for in the Standalone Financial Statements. Other than this, there are no such long-term contracts,
including derivative contracts, where losses are determinable requiring provision in the Standalone Financial
Statements;

There were no amounts which were required to be transferred to the lnvestor Education and Protection Fund
by the Company;

(a) The Management has represented that, to the best of its knowledge and belief as disclosed in Note No. 59 to
the Standalone Financial Statements, no funds have been advanced or loaned or invested (either from
borrowed funds or securities premium or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities ("lntermediaries"), with the understanding, whether recorded
in writing or otherwise, that the lntermediary shall, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief as disclosed in Note No. 59
to the Standalone Financial Statements, no funds have been received by the Company from any per-son(s) or
entity(ies), including foreign entities ("Funding Parties"), with the understanding whether recorded in writing or
otherwise, that the Company shall, directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on the audit procedures that have been considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations under sub-clause (i) and
(ii) of Rule 11(e), as provided under (a) and (b) above, contain any material misstatemenu

The Company has neither declared nor paid any dividend during the year.

Based on our examination which included test checks, the Company has used accounting softwares
incorporating all the financial and other transactions involving various operational areas and functions for
maintaining its books of account and for payroll processing operated by third party vendor which have the fields
and tables where audit trail (edit log) for changes made in the transactions at applicatlon level are available and
have been operated throughout the year for all relevant transactions recorded in the said software. Audlt trail
(edit log) with respect to the direct changes at database level have not been enabled.

ln respect of the above softwares, to the extent applicable as above, we have, however, not come across any
instance of the same being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from Lst April,2023, reporting
under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014, as amended from time to time, on
preservation of audit trail (edit log) as per the statutory requirements for record retention is not applicable for
the financial year ended 31st March, 2024.

S.fJ *
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4. With respect to the reporting under section 197 (16) of the Act to be included in the Auditors' Report, in our opin ion and
according to the information and explanations given to us, the Remuneration (including sitting fees) paid by the
Company to its Directors during the current financial year is in accordance with the provisions of section 197 of the Act
and is not in excess of the limit laid down therein.

For Lodha & Co LLP

Chartered Accountants
Firm's lCAl Registration No.: 301051E/E300284

Place: Kolkata
Date: 28th May,2024

R'P'r *4
R. P. Singh

Pa rtner
Membership No: 052438
U DIN : 240524388KFN E24241

KOLKATA

Page 5 of 13



LODHA
&CO up

i)

Anmol lndustries Limited
Annexure 'A' referred to in the lndependent Auditors' report of even date

The Statement referred to in paragraph l with the heading'Report on other legal and regulatory requirements'of our Report
of even date to the members of Anmol lndustries Limited on the Standalone Financial Statements of the Company for the
year ended 31't March 2024, we report that:

(a) The Company has maintained proper records showing full particulars including quantitative details and
situation of Property, Plant and Equipment and lntangible Assets;

(b) There is a phased programme of verification of such assets, based on which physical verification of fixed
assets is being carried out by the management. Discrepancies in respect of fixed assets verified during the year
were not material;

(c) Based on verification of title deeds (other than properties where the company is the lessee and the lease
agreements are duly executed in favour ofthe lessee) produced to us by the management and according to the
information and explanations given to us, in our opinion, the title deeds of immovable property are held in the
name of the company except in respect of the following:

For the aforesaid purpose, land deed/ lease deed has been taken as the basis for verification of self-
constructed building thereon.

The above immovable properties held since 1st April, 2016 as stated in Note No. 5.1 of the Standalone Financial
statements have been acquired by the company pursuant to the scheme of arrangement approved on
03'03'2017 by the National company Law Tribunal, Kolkata Bench (NCLT). The above companies stood
amalgamated with the company and the above properties belonging to amalgamating companies are pending
registration in favour of the company;

As stated in note no. 5.3 of the Standalone Financial statements, during the year the Company has acquired an
office space situated at Noida on lease for which the allotment letter has been received by the company"
However, registration of lease in favour of the company is pending as on this date.

Description of ltem of
property

Gross
carrying value
(in Lakhs)

Held in the name of Whether
promoter,
director or
their relative
or employee

Period
holding

of Reason for not
being held in the
name of the
company

Freehold Land 72.98 Anmol Snacks Private
Limited

No

01't April, 2016
( appointed date
of
amalgamation)

As stated
below(refer Note
5.L and 5.3 of the
Sta ndalon e

Fina ncia I

Statements)

Freehold Land 31.30 Anmol Biscuits Limited
Freehold Land 22.71. Mukund Foods Limited
Freehold Land 31,.79 Anmol lndustries

Private Limited
Right of Use Assets -
Land

359.16 Anmol Biscuits Limited

' Buildings 6,797.68 Anmol Biscuits Limited
Right of Use Assets -
Land

148.38 Anmol Bakers Private
Limited

Buildings 77.14 Anmol Bakers Private
Limited

Buildings 811.00 Not Applicable No 2023-2024
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ii)

iii)

(e) According to the information and explanation given to us and as represented by the management no
proceedings have been initiated during the year or are pending against the Company as at 31,1 March, 2024for
holding any Benami Property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules
made thereunder as amended from time to time. Accordingly, reporting under paragraph 3(i)(e) of the Order is
not applicable to the Company.

(a) The inventories of the Company have been physically verified by the management during the year at
reasonable intervals and in our opinion coverage and procedure of such verification by the management is
appropriate having regard to the size of the Company and nature of its inventory. The discrepancies noticed on
physical verification of inventories were not 10% or more in aggregate for each class of inventory and have been
properly dealt with in the books of account; and

(b) The Company has been sanctioned working capital limits in excess of five crore rupees, in aggregate, from
banks on the basis of security of certain current assets in respect of which monthly statements (hereinafter
referred to as "statements") have been filed with the banks. These statements as referred in note no. 30.2 ofthe
Standalone Financial Statements have been prepared in accordance with the then unaudited books of account and
there are no material differences at the quarter ends in this respect other than those as set out below: -

Rs. ln Lakhs

The company has made investments in equity shares of subsidiary company, mutual funds, Alternate lnvestment
Fund (AlF), granted loans to subsidiary company, bodies corporate and others and granted advances in the nature
of loan to employees during the year. other than these and according to the information and explanations given to
us and on the basis of our examination of the records of the Company, the Company has not made any
investments, granted any secured and unsecured loan, provided any guarantee or security or granted any
advances in the nature of loans, secured or unsecured, to companies, firms, Iimited liability partnership or any
other parties during the year.

(a) ln respect of loans to subsidiary company, bodies corporate and others and advances in the nature of loans to
employees given during the year:

(A) Based on the audit procedures carried on by us and as per the information and explanations
given to us, the aggregate amount of loans given during the year and balance outstanding
including interest accrued thereon at the balance sheet date in respect of loans granted by the
Company to subsidiary company are Rs.40 Lakhs and Rs. 40.23 Lakhs respectively;

(B) Based on the audit procedures carried on by us and as per the information and explanations
given to us, the aggregate amount of loans, advances in the nature of loans given during the year
and balance outstanding at the balance sheet date in respect of loan, advances in the nature of
loan granted by the Company to parties other than subsidiary are Rs.13,370.40 Lakhs and Rs.
6,3L0.9 4 La khs respectively.

(b) According to the information and explanation given to us the terms and conditions including interest where
applicable in respect of the loan given to subsidiary company, bodies corporate and others and advances in the

Quarter ended Particulars Amount of current assets as charged to
banks

Differential
amount with
respect to books of
account

As per books of
account

As per the
statements filed
with the banks

31't March, 2024 I nventories 7,563.36 7,567.25 2.7t
31't March, 2024 Trade Receivables 1,088.60 1,205,0s (116.4s)

&0
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iv)

v)

nature of loan to employees given in terms of the employment are prima facie not prejudicial to the interest of the
company. lnvestments made by the company are either in the subsidiary company or otherwise in market driven
securities, mutual and other funds at prevailing prices or otherwise being market driven at applicable rates and the
terms and conditions thereof as such are not prejudicial to the interest of the company.

(c) According to the information and explanations given to us and on the basis of our examination of the records of
the Company, in respect of the loan given to subsidiary company, bodies corporate and others and advances in the
nature of loans granted to employees, the terms and conditions for repayment of principal and interest where
stipulated, repayment thereagainst have been made regularly as perthe stipulations;

(d) According to the information and explanations given to us and on the basis of our examination of the records of
the Company, having regards to the terms and conditions of the loans and advances in the nature of loans there is
no overdue amount for more than ninety days in respect of these including interest thereon;

(e) There were no loans which had fallen due during the year, that have been renewed or extended or fresh loans
granted to settle the overdues of existing loans given to same parties. Accordingly, paragraph 3(iii)(e) is not
applicable to the Company; and

(f) According to the information and explanations given to us and on the basis of our examination of the records of
the Company, the Company has not granted any loans or advances in the nature of loans either repayable on
demand or without specifying any terms or period of repayment.

According to the information and explanations given to us, the Company has complied with the provisions of
section L85 and 186 of the Act with respect to loans given, guarantee given and investments made by the
Company.

According to the information and explanation given to us and based on our examination of the books and records
of the company, the company has not accepted any deposits or any amount deemed to be deposits from public
covered under sections 73 to 76 or any other relevant provisions of the Act and rules framed thereunder.
Accordingly, reporting under paragraph 3(v) of the order is not applicable to the company.

According to the information and explanation given to us, the Central Government has not prescribed for
maintenance of cost records under section 1a8(1) of the Act and therefore, paragraph 3(vi) of the order is not
applicable to the Company.

According to the information and explanations given to us and based on our examination of the books of account:

(a) During the year, the company has generally been regular in depositing with the appropriate authorities
undisputed statutory dues including Goods and Service Tax, Provident Fund, Employee's state lnsurance, lncome
Tax, sales Tax, Service Tax, Duty of Custom, Duty of Excise, Value Added Tax, Cess and any other statutory dues as
applicable to it. According to the information and explanations given to us, there is no undisputed amounts
payable in respect of these which were in arrears as on March 3'J,,2)24for a period of more than six months from
the date they become payable; and

(b) The details of statutory dues referred to in sub clause (vii)(a) above, which have not been deposited on account
of any dispute are as follows:

vi)

vii)

].

Name
Statute

of Nature of
Dues

Amount
(Rs in
takhs)

Period to which amount
relates Forum where dispute is pending

The Central
Excise

Act,!944
Excise Duty

17.95 Commissioner of Central Excise - Custom House

4.33 2013-14 and 2016-17 Assistant Commissioner - Hazi pur,

KOLKATA x
Page 8 of 13
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Name
Statute

of Nature of
Dues

Amount
(Rs in
Lakhs)

Period to which amount
relates Forum where dispute is pending

75.82 2076-17 and2O77-18 Commissioner of Central Exc Patna

Finance

Act,1994
Service Tax

419.46 2072-13 to 2015-16 Commissioner of Central Excise, Patna

21,0.88

2016-17 to 2017-1.8 (upto
June 2017)

Joint Commissioner -CGST and CX

Commission erate, Patna ll Commissionerate,
r_.96 2016-!7 &2077-L8 CESTAT-Allahabad

Central Sales

Tax Act,1956

Central
Sales Tax 1,1,.52 201,5-1,6 Commissioner - Appeal

Assam Value
Added Tax
Act,2003

Value
Added Tax 37.75

2014-75 Assistant Commissioner of Taxes, Guwahati

Bihar Value
Added Tax
Act, 2005

Value
Added Tax 0.18 2015-1_6 Commissioner - Appeal

Goods and
Services Tax
Act,2Al7

Goods and
Service Tax

165.31
201,7-78

Commissioner - Appeal

5.93 2017-18 Pending filing of appeal before Commissioner -
Appeal

Uttar
Pradesh

Value Added
Tax Act, 2008

Central
Sales Tax

383.80 2006-07,2007-08 Hon'ble Supreme Court

*The amounts stated herein above do not i nclude amount of int:erest or penalty amount whereof are not ascertainable

viii) ln our opinion and on the basis of information and explanations given to us and as represented by themanagement, we have neither come across nor have been informed of transactions which were previously notrecorded in books of account and that have been surrendered or disclosed as income during the year in the taxassessments under the lncome Tax Act, 1961 and accordingly reporting under paragraph s (viii) of the order is not
a pplica ble.

ln our opinion and on the basis of information and explanations given to us and based on our examination of thebooks of account of the Company:

(a) During the year. the company has not defaulted in repayment of loans or other borrowings or in the payment
of interest to any lenders;

(b) The Company has not been declared wilful defaulter by any bank or financial institutions or any other lenders;

(c) According to the information and explanations given to us, and the procedures performed by us, and on overallexamination of the standalone financial statements of the company, the company has utilized the moneyobtained by way of term loans from bank for the purpose for which they'were obtained;

(d) According to the information and explanations given to us, and the procedures performed by us, and on overallexamination of the standalone financial statements of the company we report that no funds raised on short-termbasis have been used for long-term purposes by the Company;

(e) According to the information and explanations given to us and on an overall examination of the standaloneFinancial statements of the company, we report that the company has not taken any funds from any entity orperson on account of or to meet the obligations of its subsidiary. The company do not have any associates or jointventures; and

ix)

RP
KOLKATA
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x)

xi)

xii)

xiii)

xiv)

(f) According to the information and explanations given to us and procedures performed by us, we report that the
Company has not raised loans during the year on the pledge of securities held in its subsidiary. The Company do
not have any associates or joint ventures.

According to the information and explanations given to us and based on our examination of books of account of
the Company:

(a) The Company has not raised monies by way of initial public offer or further public offer (including debt
instruments) during the year and hence, reporting under paragraph 3 (x)(a) of the Order is not applicable; and

(b) The Company has not made any preferential allotment or private placement of shares or convertible
debentures (partly, fully, or optionally) during the year and hence reporting under paragraph 3 (xXb) ofthe Order
is not applicable to the Company.

(a) During the course of our examination of books of account carried out during the year in accordance with
generally accepted auditing practices in lndia, we have neither come across any instance of fraud by the Company
or on the Company noticed or reported during the year, nor have been informed of any such cases by the
managemenU

(b) No report under sub-section (12) of section 143 of the Act has been filed in Form ADT-4 as prescribed under
Rule 13 of companies (Audit and Auditors) Rules, 2014 (as amended from time to time) with the central
Government, during the year and up to the date of this report; and

(c) According to the information and explanation given to us and based on the examination of the books of
accounts of the company as represented to us, no whistle blower complaints have been received during the year
by the company. Accordingly, reporting under paragraph 3(xi)(c) of the order is not applicable.

In our opinion and according to the information and explanations given to us, the company is not a Nidhicompany, hence reporting under paragraph 3(xii) (a), (b) and (c) of the order is not applicable to the company"

According to the information and explanations given to us, and based on our examination of records of thecompany,transactionswiththerelatedpartiesareincompliancewiththeprovisionsofsection 
lTTandlggoftheAct where applicable and the details of such transactions have been disclosed in the standalone financialstatements as required in terms of the appricabre accounting standards.

The company has appointed a firm of chartered Accountants to carry out the internal audit of the company. In ouropinion and according to the information and explanations given to us the internal audit system is commensuratewith the size and nature of its business. lnternal audit reports for the period up to 30.09.2023 has been submitted .we have considered, during the course of our audit, the reports of the internal auditor for the period under audit,issued to the company during the year and till date, in determining the nature, timing and extent of our auditprocedures in accordance with the guidance provided in sA 610 "usinl trre work of lnternal Auditors,,.

According to the information and explanations given to us and as represented to us by the management and basedon our examination of the records of the company, the company has not entered into non-cash transactions withdirectors or persons connected with them and hence reporting under paragraph 3(xv) of the order is not
a pplica ble.

(a) In our opinion, the company is not required to be registered under section 45-lA of the Reserve Bank of lndiaAct, 1934. Hence, reporting under crause 3(xvi) (a) of the order is not appricabre;

(b) The company has not conducted any Non-Banking Financial or Housing Finance Activities without a validcertificate of registration as required under Reserve Bank of lndia Act, 1934. Hence, reporting under clause3(xvi)(b) of the Order is not applicable;

(c) The company is not a core lnvestment company (clc) as defined in the regulations made by the Reserve Bankof lndia. Hence, reporting under crause 3(xvi)(c) of the order is not appricabre; and

xv)

xvi)

ATKA
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xviii)

(d) ln our opinion and based on the representation received by us from the management, there are two CIC's

which are part of the Group (as defined in the Core lnvestment Companies (Reserve Bank) Directions,2016). These

companies are not registered as ClC. However, these are registered as NBFC as per the provisions of Section 45-lA

of the Reserve Bank of lndia Act, 1934.

xvii) Based on the examination of the books of accounts we report that the Company has neither incurred cash losses in

current financial year covered by our audit nor has incurred cash losses in the immediately preceding financial
yea r.

There has been no resignation of the statutory auditors of the Company during the year and hence reporting
under paragraph 3(xviii) of the Order is not applicable.

xix) According to the information and explanations given to us and based on the financial ratios (refer note no. 61 to
the standalone financial statements), ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying standalone financial statements, our knowledge of the Board
of Directors and management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report that Company is not capable of meeting its liabilities existing at the date of balance sheet as

and when they fall due within a period of one year from the balance sheet date. We, however, state that this is not
an assurance as to the future viability of the Company. We further state that our reporting is based on the facts up
to the date of the audit report and we neither given any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the Company as and when they fall
due.

xx) (a) According to the information and explanations given to us and as represented to us by the management and
based on our examination of the records of the Company, there was no unspent amount on account of Corporate
Social Responsibility (CSR) on other than ongoing projects envisaged under Section 135 of the Act and hence,
reporting under paragraph 3(xx)(a) of the Order are not applicable;

(b) According to the Information and explanations given to us and as represented to us by the management and
based on our examination of the records of the Company, the amount remaining unspent under section 135(5) of
the Companies Act,2013 pursuant to ongoing projects has been transferred to Unspent CSR Account in
compliance with the provisions of section 135(6) of the said Act.

xxi)

For Lodha & Co LLP

Chartered Accountants
Firm's lCAl Registration No.: 301051E/E300284

Place: Kolkata
Date: 28th May,2024

$;t*Pn
Partn er
Membership No: 052438
U DIN : 240524388KFN E24241
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Anmol lndustries Limited
'Annexure B' referred to in our report of even date

(Referred to in paragraph 2 (g) under 'Report on Other Legal and Regulatory Requirements' of our report of even date)

Report on the lnternal Financial Controls with reference to Standalone Financial Statements under Clause (i) of Sub-section
3 of Section 143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls with reference to the Standalone Financial Statements of Anmol lndustries
Limited ("the Company") as at March 31, 2024in conjunction with our audit of the Standalone Financial Statements of the
Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Company's management is responsible for establishing and maintainlng internal financial controls based on the internal
financial controls with reference to Standalone Financial Statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of lnternal Financial Controls over Financial
Reporting (the "Guidance Note") issued by the lnstitute of Chartered Accountants of lndia. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to Company's policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internalfinancial controls with reference to Standalone Financial
Statements based on our audit. we conducted our audit in accordance with the Guidance Note on Audit of lnternal Financial
controls over Financial Reporting issued by lnstitute of chartered Accountants of lndia and the Standards on Auditing
prescribed under section 143(10) of the Act, to the extent applicable to an audit of internal financial controls with referenceto Standalone Financial statements. Those standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
control with reference to Standalone Financial statements were established and maintained and if such controls operated
effectively in all material respects.

our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls with
reference to Standalone Financial statements and their operating effectiveness. our audit of internal financial controls with
reference to Standalone Financial Statements included obtaining an understanding of such internal financial controls with
reference to Standalone Financial statements, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the Standalone Financial statements,
whether due to fraud or error.

we believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the Company's internal financial controls system with referenceto Standalone Financial Statements.

Meaning of lnternal Financial Controls with reference to Standalone Financial Statements

A company's internal financial control with reference to standalone Financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for externalpurposes in accordance with generally accepted accounting principles. A company's internal financial control wlth referenceto standalone Financial statements includes those policies and procedures that (1) pertain to the maintenance of recordsthat, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)provide reasonable assurance that transactions are recorded as necessary to permit preparation of standalone Financial
statements in accordance with generally accepted accounting princlples, and that receipts and expenditures of the companyare being made only in accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of theCompany's assets that could have a material effect on the Standalone Financial Statements.

&
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lnherent Limitations of lnternal Financial Controls with reference to Standalone Financial Statements

Because of the inherent limitations of internal financial controls with reference to Standalone Financial Statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference to Standalone
Financial Statements to future periods are subject to the risk that the internal financial control with reference to Standalone
Financial Statements may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

ln our opinion, to the best of our information and according to the explanations given to us, the Company has, in all material
respects, an adequate internal financial controls with reference to Standalone Financial Statements and such internal
financial controls with reference to Standalone Financial statements were operating effectively as at 31.t March, 2024, based
on the internal control with reference to Standalone Financial Statements criteria established by the Company consideringthe essential components of internal control stated in the Guidance Note on Audit of lnternal Financial controls over
Financial Reporting issued by the lnstitute of chartered Accountants of lndia.

Place: Kolkata
Date: 28th May,2024

i, r.
K'P'-si^i-'Y1
R. P. Singh
Pa rtn er
Membership No: 052438
U DIN: 240524388KFN E24241

KOLKATA* *
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ANMOL INDUSTRIES LIMITED
Standalone Balance Sheet as at 3lst March 2024

(Rs, in Lakhs)

As at March 31,
2024

As at March 31,
2023

Note
No.Particu lars

1.354.60
7,769.92

156.36
62.74

6,303.10
3,409.73

1 qo 11

1 .A17 .76

62,292.17

't,563.36

60.3A7 .73
57 4,50

24,98

1.00
48.08

526.L4
702,23

7 .f 77 .13
2,059.96

58.41
17s.57

5,429.62
4,409.10

44,352.50

6,921.53

3 2,713 .5 3

4,A7 L.48
30.31

9A6,42
76.71

282.50

27.e22.6L

5
6
7

8
9
10
f1
72

74
15
16
77
td
19
20
2t

22,596.98

(a) Propertv, Plant and EouiDment
(b) CaDital work-in-Droqress
(c) Other Intanqible assets
(d) Financlal Assets

(i) Investments
(ii) Loans
(iii) Other financial assets

(e) Non Current Tax Assets (Net)
(f) Other non-current assets

Current assets
(a) Inv€ntories
(b) Financial Assets

{i) Investments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balances (other than (iii) above)
(v) Loans
(v1) Other financial assets

(c) Current Tax Asset (Net)
(d) other current assets

Non-current assets

7a-t75.LL84.889.15Total Assets

5,964.44
4A 6q) n7

5,78 5. 51
46.332.75

3,947,52

54,656,47

403.34

397.86

3,982.57

724.97
729.91

3,289.36

2,27 6.9L
783.03

3, 1 17.5 0
r.674.92

77.9?
7,155_74

224.67

52,1 18,26

1 1,58 3.90
1,34 6.85

67.5 5
573.18
134.81

3,342.65
17,O4a,94

501,89

3,599.26

3,516.06
319.01

4,922.73
t,740.2L

51.26
1 .07 1. 53

1?-S7l-7.2

32

32

33

35
36
37

2Z
23

24
25
26
27
28

30
JT

75.72t.95

Liabilities
Non-current liabilities

f a) Financial Liabilities
(i) Borrowinqs
(ii) Lease LiabilitY
(iii) Other: Financial Liability

(b) Deferred Income
(c) Provisions
(d) Deferred Tax Liabilities (Net)

Current liabilities
(a) Financial Liabilities

(i) Borrowings
(ii) Lease Liability
(iii) Trade oavables

a) Total outstanding dues of micro
enterprises and small enterprises

b) Total outstanding dues of creditors other
than micro enterprises and small enterprises

(iv) Other financial liabilities
(b) Other current liabilities
fc) Deferred Income
(d) Provisions
(e) Current Tax Liabilities (Net)

EQUITY AND LIABILITIES
Equity

(a) Esuitv Share caDital
(b) Other Equlty

72.L75.|L84,889.15Total Equity and Liabilities

I ACCounting poliCy lnformation and other accompanyinq notes as appearing in Note 1 to 65 forms an integral part of

the standalone financial statements.

As per our report of even date
For Lodha & Co LLP
Firm's ICAI Registration No. 301051E/E300284

For and orl behalf of the Board of Directors

*L- on il
fr a".* -4L /f
Biswanath Choudhary

(Chairman)
DIN:0033 1 135

,/"!--l----' '
Bimal Kumar Choudharv
(Managing Director)

DIN:0033 1 194

@A%"7
8.?e*u

I

Dilip Kumar Choudhary
(Vice Chairman)R. P. Singh

Partner
No.052438

Place: Kolkata
Dater 28th Vlay 2024

,.n,*T,,w,"'"'.,

1 n\7 n4
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ANMOL INDUSTRIES LIMITED
Standalone Statement of Profit and Loss for the year ended 3Ist March 2024

Rs. in Lakhs
Particulars Note

No' Mareh lL,2A24
For the year For the year ended

Mareh-31, 2023

L,42,289.44 t,60,452.L0

85,085.76
2,357.39

(74.77)

10.215.68
332.64

2,846.99

1,05,409.98

9,305.11
109.77

2,558.08

[1,006.88)

1r28r59O.37 L,42A44.38
986.43 726.401

3,69 5.00
81.3 2

3,555.74
3,5L4.37

(7t7.37) 94.64

26.77 7L7.861

in inventories of finished goods, stock-in-trade and
work-i n-prog ress
Employee benefits expense
Finance costs
Depreciation and amortisation expenses
Other expenses

Total expenses
Profit Before Tax

Current tax
Deferred tax

Profit for the year
Other Comprehensive Income
Items that will not be reclassified subsequently to statement of
profit or loss
Re-measurement of defined benefit plans

Total Other Comprehensive Income for the year

Total Comprehensive Income for the year
(Comprising Profit and Other Comprehensive Income for

Earnings per equity share (Face value of Rs. 10 each.)
Ba ic and Diluted

tax on aborre

year)

Revenue from Operations
Other Income
Total income

EXPENSES
Cost of materials consumed
Purchases of stock-in-trade

?9
57.3

57
29

5

38
39

40
47
42

43
44
45
46

Accounting policy, information and other accompanying notes as appearing in Note l to 65 forms an integral

For and on behalf of the Board of Directors

Dilip Ku Choudhary

Bimal Kumar Choudhary
(Managing Director)

DIN:00331 194

\

\^,--l-
AnirbanrMoulik

(Chief Financial Officer)

(Vice Chairman)
DIN;0033 121 1

part of the standalone financial statements.

As per our report of even date
For Lodha & Co LLP
Firm's ICAI Registration No. 301051E /E300284

p..p J&%"
R. P. Singh

\{A-
--1L- q ) ,

#a- -" '-i'*.f
Biswanath Choudhary

(Chairman)
Membership No. 052438

Place: Kolkata
Date: 2Bth Ylay 2024

DIN:00331 136

!-,_7 //-*-l--

&c,
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standalone statement of chanses in Equitv (socE) for the vear ended 3lst March 2024.
ANMOL

as at

B, Other Equitv

comprehensiveReserves and Surplus

TotalR€-measurement
of defined benefit

plans
Reserve

R.eta ined
EarningsR€demptioh

Reserue

Particula rs

zt8;691o3+21477;626,OOO;SO2ts,41as at April'I].. 2023
210.111rProfit

income for the rOthe r
(83,34) L2,L26,7772,210,17Comprehensive Income for the Year

1 78.93
1 78,93Earning - Buy-back of EqultYirom

(178( 1 78.s3)

( 1 1,738,(5,738,03)(6,000.00 )Utilised for Buy-back of Equity shares IRefer note no.

res IRefer note nopaid on

ck of sharesfor

83.34(Bs.34)to Retained Earnlngs from Other Com

lncome
,75393.34As at March

tn

comprehensiveReserves and Surplus
Total

Retained
Earnings of defined benefit

Capital
Redemption

+esffi*
Reserve

,4737,123.58as at 2022

90.8390, B3of Equityng -from

(eo, 83)(s0. B3)
Sha res

to Capital Redemption Reserve - Buy-back

(s,t77 .26)(5,r77 .26)Utilised for Buy-back of Equity shares
(1,224.s6)(1,224.56)paid on Buy-back of Equity shares

(r,for ck of shares

6!.57 (61Transfer to Retained Earnings from Other Comprehensi

1,000.00 ( 1,000,00)from Retained Earnings to 6eneral Reserve

48,692.O342,477,622,.4,47as at March 31

note 23 for nature and purpose of reseTves

Accounting policy inforrnation and other accompanying notes as appearlng in Note 1 to 65 forms an integral part of the standalone flnancial

per our report of even date

For Lodha & Co LLP For and on behalf of the Board
Firm's IcAi Reglstration No. 301051E/E300284 x $*-aYR,P t^ra

R. P. Sinqh
Partner
Membership No.052438

Placer Kolkata

Biswanath Choudhary
(Chairman)
DIN:0033 I 136

/":::"
Bimal Kumar ChoudharY
(Managing Director)

DIN i 0033 X.194

Dillp Kumar
(Vice

DIN

Ani rba nDat€: 28th May 2024
Y

(Chief Financial Officer)

Amount

6,O55,27

I I /4.91 )

E 'C< EI

(Rs. in Lakhs)
ftems of otner

12.270.71

r83.34 (83.34)

Ttansfer to Capital Redemptlon Reserve - Buy-back of

?2ff\1

( 2.nl1?.85\

45.939.4L

A- -+ tl.+ Mrr.h ?n2?
Ilems or orner

Re-measurement

Elans

Particulars

5,000.00

61 5f
6a -5-'Tntal acmbrehehsive Incom€ for the vear

( 1,48)

Income

6,00o,oo



ANMOL INDUSTRIES LIMITED
Standalone Cash Flow Statement for the year ended 31st March, 2024 (Rs, in Lakhs)

Palticulars
As at March 3 l. 2024

For the year ended
As dt March 31.2023

A, CASH FLoW FROM OPERATING ACTMIIESi
Net Profit befDre texes

Adjustmehts f6rl
Depreciation and amortisation expenses
Provision/(Reversal of Provision) for Doubtful Debt
Provision /(Reversal of Provision) for Slow IYovinq Materials
sundry Balance Wrltten Off
(Profit) / Loss on Sale / Discard of Property, Planl ahd Equipments
Interesi Income
Finance Costs
Profit on sale of Investments
Net Loss/(Gaih) on Fair Value Meas!rement
LiablJity ho longer required written back
Divldend lncome

Op€rating Protit before Working Capital Chanqes

Adiustments for Changes in Working Capital:
(Increase)l Decrease in Trade Receivables, Other Receivables End Loans and

Advances
(lrcr{]#)/ D*_e@.n InrcrforiB
Increase/ (Decrease) 1n Other Current Ljabilities
Increase/ (Decrease) in Trade Payables and Provjsions

Cash Generated from Operations

Taxes paid (net)

Net Cash Flow from Operatihg Activities

Br CASH FLOW FROM IilVESTING ACTIVITIES!

Purchase of Property, Plant ahd Equipments lncluding Capital Work ih
Progress and Capital Advance
Sale of Property, Piant aad Equipments
f Purchase)/Sale of Investments f Net)
Loans to Related PatV Received /fPaid)
LoEns to Bodies CorEorate and Others Received/(Paid) (Net)
(lVaturitv)/Deposit of Fixed Deposit (Net)
Interest Received
Dividend Received

Net Cash used in Investing Adivities
C: CASH FLOW FROM FINANCING ACTMTIEST

Pavment towards Buy-ba.k .f Equity Shares
PaVment of tax on Buy-back of Equ ty Shares
Payment towards Expenses for Buy-back of Equity Shares
Proaeeds / (Repayment) of Borrowinqs - Current
Proceeds of Borrowinqs from Eanks - Non cuTrert
Repayment of Borrollings from Banks - Non c!rrert
Payment of lease liability
Inleiest Paid

Net Cash used in Fihancing Activities

Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C)

Opening Balance of Cash and Cash Equivalents (Refer Note 16)

Closing Balance of Cash and Cash Equivalents (Refer Note 16)

2,446.99
148.53

(4.76)

r47.6e
( 1,202.15)

332.64
(844.2s)

89.79
( 1s."1e )
(80.13)

5 57.01

1,211 .21

1 5,9a6,43

7,427.34

LV,407.47

721.49

2,5 58,08
(43.s3)
19.86
10.18

( r2.04)
(979.s0)
109,17

(400.90)
72.76

(3s,30)
(88.14)

11",917.2r)

146.49

79,726.4O

L,149.64

20,A7 6.O4

f1-423-1 5l

(14,s45.10)

1s.66
7,916.4L

(40.23)
(864.77)

(9,73)
1,190.24

80,13

1 4,1 29. OO

( 4,181.31 )

(11,441,95)

34,72
2,066.96
1,500,00

( s,40 0,00)
( 12.66)
58 5,48

88,14

t9'452.49

r2- 1 64-q2)

(6t257.39) (12,575.3 1l

( 1 1,9 16.96 )
(2,74s.11)

(2.8s)
805.S5

1.2,233.87
( 2 16.67)

( 5,586.68)

(7,5e2.35) {5tL26.64)

(7,592,35 ) (5-a26-641

s7,95

54.41

15 6.3 6

(413.9a)

472.39

5a,41

Notes

1) IheaboveStandaloneCashFlowStatemehthasbeenpreparedunderthe"IndirectMethod"setoltinlndAS-Ton"statementofCashFlows,,

2) Cash ahd cash equivalehts atthe Balance Sheet date conststs oFi

a) Balance wlth Banks iil Curreft Acco!nls 152.5 5

3) Change in Company's liabilities arising from ftnancing activlties :

53.76

(Rs, in Lakhs)

As at March Cash flows Non-Cash As at March
31, 2023 (Net) flows 31,2024

'laterial Atcountlfg poilcy lnlormaliDt and other accompnnyin-o nates as appeartng l, NDle .1 ta 65 fatms an integftl pari af the standalone f)nancial statements.

As per our repot of even date.

For Lodha & Co LLP
Firm's ICAI Registration No. 301051E/E300284

S f;#drt
'Ivlffi btrship l'Io ; 05243&

lPlace: Kolkata
Dater 28th I\4Ey 2024

For the of DirectorsA_A- \? /
$1a ^-- AP-L

Biswanath Choudhary
(Chairmanl
Oti'trOO::lr:s \ ,/---(_ *-
Bimal Kunlar Choudhary
(Managing Director)
DIN r 003311S4

&

!i;Al"A

Ac

*

(s,268.09)
(r,224.56]r

(1.48)

rurr.ur)

6,066.77r5,586,68)
11,5 83.9 0

-241

Lease Liablliiies IRcf€r Nole - 481
Lonq term

a)
b)
cl C!rrent [,1at!r]t]es

7,186.37 1,665.86
1 1.583.90
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ANMOL INDUSTRIES LIMITED
NOTES TO THE STANDALONE FINANCIAL STATEMENTS

6 Capital Work-In-Progress (CWIP)
Rs. in Lakhs

6.7 Ageing of Capital Work-In-Progress is as follows:
As at March 3L,2024 Rs. in Lakhs

As at March 3L,2023 in Lakhs

6.2 Capital Work-in-progess includes Rs, 10.25 lakhs (Previous year Rs'80.77 lakhs) pertaining to

replacement/modernisation of Plant and Machinery undertaken in earlier year which has been kept on hold

pending re-assessment of viability thereof and expected date of completion with respect to these are

currently not determinable.

6.3 Capital Work in Progress includes Plant and Equipments, Construction of Building and other assets Under

installation and construction and other expenditure incurred pending completion thereof.

As at March
3L,2023

As at March
3L,2024Particulars

Capital
4 871,48 878.36ng Balance

653.8620 452.96g theditions
660.7424 749.94thelization duri rLess: Ca
7I,484574.50Closing Balance

574.50 1.48Tota

Amount in CaPital work in progress for period of
TotaMore than 3

vears
1-2 years 2-3 yearsLess than

1 vear
Particulars

188, B6
188,85Packing Godown building at Noida

1 30.64
I:'U.O+Cffice building at Noida

20.7 L
20.7 LResearch and Development office

at Noida

10 .25
234.29

223.74 0.30Replacement/ Modernisation of
Plant and Machineries

574.50188.86 10.25375.09 0.30Total

I work inAmount in for of
Total2-3 years More than 3

vears
1-2 yearsLess than

L vear
Particulars

4,tog.2O126.703,982.50Plant at Thakurganj

255.43255.43Plant at Guwahati

188.861 BB. B6Packing Godown building at Noida

3L7.9910.36 70.41,22L.t7 16.05Replacement/ Modernisation of
PIant and Machineries

4,87L.4870.4L33r.61 10.364,459,70Total

Rh
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7 OTHER INTANGIBLE ASSETS

Particulars Note
As at March 31,

2024
As at March 31,

2023

88.53.
5.90

86.41
2.O6

9S,43 aa.5 3

58.22
72.23

45.90
12.32

70,45 5A.22
24.98 30.31

A iiON CURREI$T INVESTMENTS

8.1 Additionallnformation
(Rs. in Lakhs)

8.2 parti.ulars of Investments as required in terms of section 186(4) of the Companies Act, 2013, have been disclosed under Note no' I above'

8.3 Durlng the year the company has formed a wholly owned subsidiary i.e. AIL Enterprises Private Limited in India w.e.f. 22nd lanuary 2024, for setting up a

plant ?or pvt tray which has commenced the commerciat production w.e.f. 29th March 2a24.

9 LOANS

Particulars Note
As at March 31,

2024
As at March 31,

zo23

Loans and Advances (including accrued interest thereon)

Unsecured, Considered Good

Loans to Related Party

Loans and Advances to EmPloyees

9,1,18.5 and 54.8

9.2

40.23

16.77

48.O8 t6,77

&C

$r{

AU

at March 31,
2024

31.
2023

As at
NoteParticulars

1.00

9a6.42

8.3

LJnquoted Investment in Equity shares

fnvestment in Subsidiary at cost
AIL EnterPrises Private Limited

9998 shares of Rs. 10 each( Previous year Nil)

Quoted Investment in Preference shares
Preference shares at Rs.s/- each, fully paid-up at amoritsed cost

8,1olo Kotak Mahindra Bank Ltd. perpetual

Nil nos. lPrevious Year 1,95,00,000 nos.)

1.OO 986,42Total

As at March 31r
2023

As at March 31,
2024Pa rticu la rs

946.42
1.00

Aqqreqate amount of the Unq!oted Investment
Aggregate amount and market value of the Quoted lnvestment

Computer Software

Ope,ning Balanc-e

Additions
Disposals / Adjustment
Closing Balance

Accumulated Amortisation
Openinq Baiance

Charge for the year
Disposals / Adjustment
closing Balance
Net Carrvinq Amount



9.1

9,3

Loans to Related Partv is for the qeneral business EUroose.
Loans and advances to employees have been granted For persoral purposes as per the companyrs policy in this respect,

Detalls of loan to related party (including inteTest accrued thereon) under section 185(4) of the Companies Act, 2013.

in La

9.4 Pal1iculars of Loans as required 1n terms oF sectron 186(4) of the Companies Act, 2013, have been disclosed under Note no. 9 above

10 OTHER FINANCIAL ASSETS
amortised

Particulars Note As at March 31,
2024

As at Marrh 31,
2023

Fixed Deposits wlth Banks.

Security Deposits

ilncludlng Interest accrued thereon) 10.1 125.6f

400.47

3.16

279.34

576.74 282.50

Nature of
relationship

Secured/
Unsecured

Rate of Interest As at March 31.
2024

As at March 31,
2.J2:,

Name of the Borrower

AIL Enterprises Prlvate Limited Subsidiary llnsecured 7 .lao/a 44.23

10.1 Fixed Deposits with banks kept as margin money aCalnst guarantees issued by banks on behalf of the company to
thi-d padres o- againsl lrcn markpd. 125.67

11 NON CURRENT TAX ASSETS

Particulars Note As at March 31,
2024

As at March 31,
2023

Income tax refundable
lNet oF Provis on of Rs 3.69-l 1 2 lakhs /Previorrc vear Rq Nil)1

r02.23

LOZ,23

L2 OTHER NON-CURRENT ASSETS

Particulars Note A.s at March 31,
2.J24

As at March 31,
2023

Capital Advances

Advances other than Capital Advances
Prepaid Expenses

598.60

28.91

5,433.03

7A.46

627.51. 5,451.49

13 INVENTORIES

13 1 The movements ln Impairment Allovlance for slow moving stores, spares and others are as Follows

tn

13.2 Refer Note - 30 ofthe Standalone Financial Statement in respect of charge created on inventories against borrowings,

Refer note - 3,12 for method of valuation of inventories,

&e

ffr* KOLKATA

d .rc

Particulars Note As at March 31,
2lJ24

As at l.larch 31,
2023

(As valued and cerlified by the lvlanagement)
Raw Materiats
Raw Materials in Transit
PEcking Materials
Work in Progress
Finished Goods
Stock in Trade
Stores, Spares and others
Less r Pravision fo r Slow Movjn g. Stores, Spa r€s. a n d Others. 13.1

2,t47 .66
2.12

1,259,03
L6.32

3,048.73
185.49
924.1"1

(70.1o)

t,894.t4

).,14L.-]9
13,62

3,167.75

784.09
(7.4.86)

7,563.36 6,921,53

Particu lars Note As at March 31,
2024

As at l.larch 31,
2023

Balance at the beginninq of the year
Recoqnised durlnll the Vear
Reversal dur ng the year
Balance at the end of the year

39

14.A6

(4.76)

55.00
19,86

70,10 74-A6



14 CJRRE\T I\VESTMENTS

Rs. in

During the year pledge of this investment has been earmarked as upfront margin in fayour of Kotak Securilies Limited to comply with SEBI - Risk
Ivla n a gement fra mewor*.,

Pafticulars of Investments as required in terms of section 186(4) of the Companles Act, 2013, have been disclosed under Note no, 14 above.

14.1

74.2

L4.3

Particulars Note
As at March 3 1,

2024
As at March 31,

2023

All invest rents are quoted unless otherwise stated
At Fair yalue through Profit and Loss
ilutilal Fund
Aditya gi'1a Sun Life Corporate Bond Fund - Growth - Direct Plan

209423.48i units (Previous year 209423,481 units)
Adilya Birla Sun Ufe Uquid Fund - GroMh - Direct Plan

Nil units (Previous year 15848.8281 units)
Ad;fya alrta SLn Uie Savings Fund - Growth - Djrect PIan

Nil units (Previous year 5986.91 units)
ICICI rrldertial Corpo6te Bond Fund - Direct Plan - Growth

759195.268 units (Previous year 769195.268 units)
Adit a B;ria Sun Life Interval Income Fund - Quarterly Series I - Growth - Direct Plan

Nil units (Previous year 361026.668 units)
Axrs ArbitBge Fund - Direct Plan - Growth

Nil uhits (Previous year 8815958.144 units)
Axrs ,'ffi/ 50 hdex Fuffd - Direct Plan - Grcwth

Nil units (Previous year 471256,522 units)
Axis Nifry Next 5C Index Fund - Direct Plan - Growth

Nil units (Previous year 2746525.85 units)
ICICI Prudential Nifty 50 Index Fund - Direct Plan Cumulative Option

Nil units (Previous year 419439.425 units)
iCICI Prudential Nifty Bank Index Fund - Direct Plan Growlh

Nil units (Previous year 8805797.898 units)
ICICI Prudential Nifty IT Index Fund - Direct PIan - Growth

Nil units (Previous year 1035777.547 units)
ICICI Prudential Nifty SDL Dec 2028 index Fund - Growth

3859209.025 units (Previous year 3859209.025 units)
Nippon tndia Nifty c-Sec Sep 2027 Maturity Index Fund-Dlrect Plan-Growth Option

!962244.532 units (Previous year 1962244.532 units)
Nippon India Nifty Midcap 150 Index Fund - Direct Plan - Growth Option

Nil units (Previous year 1507011.892 units)

Itifty and Exchange Traded Funds(ETF)
Nippon India fTF Bank BeES

Nil units (Previous year 23020 units)
Nippon India EIF Liquld BeES

5,842 units (Previous year 5.531 units)
Nippm India ETF Nifty 50 BeES

Nil units (Previous year 153950 units)
Nippon India ETF Nifty Next 50.lunior BeES

Nil units (Previous year 11165 units)

Infrastructure Investment Trust{InvIT) of Rs. 10O/- each fully paid up
Powergrid Infrastructure Trust

289600 nos. (Previous year 216700 nos.)

Debentures of Rs, 10,oo,o0o/- each fully paid up

9.75% UPPCL NCD (Series i 2017 -18)

Nil nos, (Previous year 50 nos.)

Bonds of Rs.l0,o0,0oo,/- each fully paid-up
9.56% SBI Perpetual Bond

Nil Nos. (Previous Year 50 Nos.)

&,50% SBI Perpetual Bsnd
Nil Nos. (Previous Year 100 Nos,)

14 )

21,6.49

432,67

zu.a9

0.05

274,28

200.22

3'1.54

200.20

105.48

1,506.56

4B:01

254.03

744.95

1.010.71

99.47

4At.94

199.99

L96.72

261.27

382.13

530.3 1

1,062.04

92.17

0.05

285.55

43.'tO

1,354.50 7,77L.L3

Particulars Note As at March 3 1,
2024

As at March 31,
2023

Additional Information
Aqqreqate amounL and market value of the Ouoted Investments 1.354.60 7 .777.13

KOLKATA
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15.1

Particulars Note As at March 31,
2024

As at March 31,
2f,24

Considered good
Considered doubtful

Sub Total

Lessr Impairment Allowances for Doubtful Receivables

1,769.92
212.t5

2,059,96

L,982.O7 2,L23.54

212.15 63,62

L,769,92 2.059,96

The average credit period in respect of institutional customers ranges between 15 days to 30 days. In resped of wholesaler/ super-stockiest/ distributors the
company generally receives the amount in advance,

Trade Receivable (gross) Ageing Schedule based on the due date ior payment there against are as follows:
As at March 31, 2024

As at March 3 2023

15.3 The movements in Impairment Ailowance for doubtful recervables in respect of trade receivables during the year are as Followsl

Particulars Note As at March 31,
2024

As at March 31,
2023

Balanae at the beginning of the year
Recoqnised duing ihe year
Reversal during the year
Balance at the end of the vear

46
63.62

148.53
107,55

143.qi )
64.62

15 4 Refer Note - 30 of the Standaione Financial Statement in respect of chorqe created on trade receivables aqainst borrowinqs.

tn

&

}I
R.t,

KOLKATA *

Particu Iars

Outstanding for the following year from due date of payment

Less than 6
months

6 months -1
year

t-2 years 2-3 years More than 3
years

Total

( ) Undisputed Trade receivables - considered good 1,769,92 7,769.92

(li) tlndrsputed 'lrade Receivables - whjch have signlf cant
lncrease in aredlt rlsk 101.64 59.50 1.58 18.14 180.86

(iii) Undisputed Trade Receivables - credit impaired

(iv) Disputed Trade Re.eivables-consrdered good

(v) Disputed Trade Recejvables - wh ch have slgnificant
increase in credit risk

(vl) Disputed Trade Recelvables * credit impaired 0.55 3A.f 4 31.29

Total L,769,92 10 1.54 59.50 2.13 44.88 L,9tl2,07

Particula rs
Outstand lor the

Less than 6 6 months -l 1-2 years 2-3 years More than 3 Total

(i) Undlsputed Trade receivables - consldered good 2,059.96 2,059.96

(il) Undisputed Trade Receivables - which have slgnificant
lncrease n credit rlsk 2.87 0.94 20.7 3 29.74

(iii) Undisputed Trade Receivables - credit impaired

(iv) Disputed Trade Receivables-considered good

(v) Disputed Trade Receivables - wh ch have significant
increase in credlt risk

(vi) Disputed Trade Recelvables - credit impaired 0,55 0,02 33.84

Total 2,059.96 2,e7 5.79 o,95 54,00 2/123.58

T5 TRADE RECEXVABLES



16 CASH AND CASH EQUIVALENTS in

Particulars Note
As at March 31,

2024
As at March 31,

2025

in Current Accounts with Banks

Cash on hand

152.55 53,76
4,65

156.36

Refer Note - 30 of the Standalone Financial statement in respect of charge created on cash and cash equivalents against borrowillgs

BANK BALANCES OTHER THAttI CASTI AND CASH EQUIVALENTS

16,1

17

Particulars Note
As at March 31,

2024
As at Mareh 31,

2023

Fixed Deposits h avin g origjnal mat!rity of more than 3 mo nth s and remaining maturity of

mo nths from the reporti date (Includ lng I nterest accrued the reon)12 ng 11 .7 62.7 4 77 5.52

62,74 175,52

62.14 115.52Fixed Deposits with banks kept as margin money against guarantees issued by barrks on behalF of the company to

thlrd parties or aqainst lien marked.
t7 .1

!7,2 Refer Note - 30 of the Standalone Financial Statement in respect of charge created on bank balances against borrowings'

l8 LOANS

Loans and advances tc and others are qeneral business PUrPose.

Loans and advances to employees have been granted for personal purposes as per the company's policy in this respect.

Paiticulars of Loafts as required in terms of sectiof, 186(4) of the companies Act, 2013, have been disclosed under Note no' 18 above'

Details of Loans and advances (including interest accrued thereon)

18.1

18.2

18.3

18.4

Particulars N ote
As at Mar€h 31,

2024
As at March 31,

2(J23

Loans and Advances(incluing accrued interest thereon)

(Se€ured, considered good)

Loans and Advances to Bodles Corporate

(Unsecured, Considered good)

Loans and Advances to Bodles Corporate

Loans and Advances to Others

Loans and Advances to EmPlovees

18.1 and 18.6

18.1 and 18.6

18,1

18.2

4,A2r.44

1 ,443.33

38.33

1,2s0.00

3,700.00

450.00

29.62

6,3O3,10 5,429.62

Particulars Note As at March 31,
2024

As at March 31,
2023

Lgans and Advances tq
Related Party

Bodies Corporate
Others
Employees

Total
Non Current
Current

9

1B

40.23

6,264.77

46. 18

6/35 1,1 S

48,08
6,303.1 0

4,95U.00
450.00

46.39
5,446.39

5,429.62

ln



18.5 Disclosure related to amount oF loan and advance n the natlfe oF loan

18.6 Details of Loan to Bodles Corporate(includ)ng interest accrued thereon) under section 136{4} of the Companies Act, 2D13

tn

Name of Borrower

Refer note no. Amount of loan
and advance in
the nature of

loan outstanding
as at March

3L,2024

Amount of loan
and advance in

the nature cf loan
outstanding
as at March

31,2023

Percentage of
the total Loans

and Advances In
the nature of

Ioans as at
March 31,2024

Percentage of
the total Loans

and Advances in
the nature of

loans as at
March 31,2023

AIL Enterprises Private Limited 40.23 La/o

Name of the Borrower
Nature of

relationship
secured/
Unsecured

Rate of
Interest

As at March 31,
2024

Nature of
seEuritY

As at March 31.
2023

Nature of
security

Zuari Agro Chemlcais Llmited Others

secured

13,5on-l4a/a 1,000.5 1

21 lakhs equlty
shares of M/s

lulangalore
Chemrcals and

Fertilisers Lim ted

750.00

20 lakhs equity
shares of l'4ls

14angalore
Chemicals and

Fertilisers Limited

Equilibrated Venture Cflow Private
Limited Others 15% 1,000,00

18,75 iakhs equity
shares oF Paisalo

Digital Limited
NA

Trishashna Holding & Ifvestment
Private Limlted Others i5D/o 320.00

9.75 lakhs equity
shares of l4/s Satin
Creditcare Network

Limlted

500.00

9.75 lakhs equlty
shares of l.l/s

Satin Creditcare
Network LimlteC

GMR Enterprises Prlvate Limited Others 1 5o/o 2,5 00,93

100 lakhs equity
shares of [4/s GflR

lnfrastructure
Limited

NA

Sub-total of Secured Loan 4,AzL,44 1,25O.OO

S tka lulercantile Private L mited others

U nsecured

72ak 6, BB 200.00

Jairam Properties And Estates Private
Limited Others L2o/a 200.00

Turtle Limlted Others 73va 1 50.00

D amond Beverages Private Limited Others 71D/o-72o/o 550.00

Krl Infratech (India) Limited Others 12a/a -13o/a 1 00.00

lay Shree Tea & Industries Limited Others 72rya 0.01 1 00.00

P!rv Flexipack Private L mited Others 12Vo 1 00.00

Sumran Agro Private Limited Oihers t20k 300.0 0

Prospace lndustrial Parks Private
Lim ited Others 72o/a 200.00

Dynamic Equitles Private L mited Others L3Vo 150.00

Npr F nance Limlted Oth e rs t2,54/o 50.0 0

Amalqam Steel & Power Limited Others 12,5./" 200.00

Aic Iron Industries Private Limlted Oth e rs lla/o -l2o/o t.2t 3 00.00

Shakambhari Ispat And Power
L mited Others 1 2Eo 200.00

Sumaran Projects Prlvate Limlted Others 1"20k-730k 600.0 0

Sldhant Vyapaar Private Limited Others 72.sa/o 50.36 100.00

Laduram Promoters Prlvate Limi[ed Others 72ak 200.00

Veerprabhu Marketing L mited Others 744/" 1.45

Twenty First Century Securities
Llmited Others 72a/o 51.2.2A

Anekant Infracon Private L mited Others 7 5o/o

RDB Anekant Orbit Properties Private
Ll m ited Others 15% 348,83

N!evotech Industries Private Lrm ted Oth e rs t2a/o 200.00

Rlddhi Portfolio Private Llmited Oth ers 2,40

Sub-total of Unsecured Loan 1t443.33 3/7OO.OO

Total 6!264.77 4,950.00

** x0

&c



19 OTHER FINANCIAL ASSETS

the Company's units at Hazipur in Blhar and Bhubaneswar in Odisha are eligible for reimbursement of net State Goods and Seryice Tax (SGST) under
respective Industrial Policy Scheme's for settinq up new Industrial units in earlier years, Accordinqly, the SGST Subsidy receivable as per the above satd
scheme has been recognised as other operating revenue (Refer Note fB,4) forthe year of Rs,604.31 Lakhs (previous year Rs.495.12 Lakhs). Movement ln
incentive and Subsidy Recelvable are given in Note No. 19,1.1 and 19.1,2 below,

Government assistance under Production Linked lncentive (PL]) Scheme amounting to Rs. 2098.65 Lakhs against the sales made in the earlier years on there
being reasonable assurance for the recovery thereof was recognised during the previous year. The same has been received durinq the year.

lncludes Rs. 229.10 Lakhs in respect of incentive a.counted ln the year 2a22-2a23 against capital lncentive as coal gas subsidy,

Durlng the year, the company has been granted capital subsidy of Rs, 500 lakhs from the Minjstry of Food Processing Industries (14oFpI), Government of India
for setting up a new !nlt for manufact!ring of Biscuits, Cakes and Rusks at Thakurganl, Blhar uncler the scheme oi Creation/Expansion of Food processing &
Preservatlon Capacities (CEFPPC) of Pradhan l,lantri Kisan Sampada Yojana (PMKSY) of the l4oFPI, Government of India. Rs. 250 Lakhs has so far been
ieceived in terms oF the said scheme leaving the balance amolnt of Rs. 250 Lakhs to be disburseci after the specified period on submlssion oF necessary
details for utilization of the grant, etc as per terms of the scheme. Accordingly, the subsidy has been recognlsed as deferred income ln terms of the policy
followed for the government grants and has been taken to the standalone slatement of profit and loss over the period in a systematic mafner. (Also refer
note no.27).

19.1
(a) (I)

(rr)

(b) (r)

(r 1)

19.1.1 Movement in Incentive receivable

Particulars Note As at March 31,
2024

As at March 31,
2(J23

4ql.-15

eversal durmg the year
38.4 477.57 66r.76

ialance 1,9 719.16 725.84

Particu lars
Note As at March 31,

7.$24
As at lilarch 31,

2023
Balance

2,677 .f 1 732f .O)
38.4 842.56 2822.A1

Reversal (2,873.76) r1.s32.18)
Balance 19 645.61 2617.71

79.2

19.3

19.4

19.5

Government grant receivable for capital investment represents capital subsidy claimed in lerms oF the incentjve scheme, pending recovery thereof.

other receivable includes Rs. 874.11 Lakhs in respect of GST paid by the company on leasehold property at Taratala acquired on lease for 30 yeare, The
matter being pending for recovery from lessor, amount paid has been considered good and recoverable,'

Refer Note - 30 of the Standalone Financial statements in respect of charge created on other current financial assets against botrowings.
Includes Rs. 394,70 lakhs (previous year Rs. 394 70 iakhs) in respect of interest income recognised on amount recoverable from Income Tax departmentpending for final judgement and settlement with the authorities.

Particulars Note As at March 31.
2024

As at Mar€h 31,
2023

Incentive and Subsidy Receivable
Security Deposits
Govtrnment. Grants receivabl.e ag.ainst Capital Invsttrent
Receivable against sale of Investment

Other receivable
Accrued Interest

19.1 (a)

19,1(b) and:19 2

19.3
19.5

1,365,71
35,49

479.1 A

217 ,55
884,1 L

391 .71

42S.10

39a.f 2
3.409.73 4.40q- 10

**

19,1.2 Movement in Subsidy receivable



20 CURRENT TAX ASSETS
tn

Particulars Note
As at March 31,

2024
As at Match 31,

202?

lncome tax refundable
7

159.41

159.4I

ZL OTHER CURRENT ASSETS

Particulars Note As at Ma.rh 31,
2lJ74

As at ilarch 31,
2023

Advances other than Capital Advances
Advances to suppliers and others
Balances with Government Authorities

Prepaid Expenses

Other Advances

21.3 and 36.1

27.!

580.33
1,112.89

724.54

247.55

174.11.

4 0.39

LtAt7,76

27.1
Corporate Social Reponsibility (CSR).

ReferNote-30ofthe StandaloneFinancialstatementinrespectofchargecreatedonothercurr€ntassetsagainstborrowings.

Includes Rs. 592.00 Lakhs (Previous Year Rs. 555.03 Lakhs) paid under protest'

1,057,34



22

22(a)

EQUITY SHARE CAPITAL

Particulars Note As at Marah 3lf
2024

As at March 31,
2023

Authorised share Capital:
7,00,00,000 (Prev ous Year - 7,00,00,000) Equity Shares of Rs,10/- each.

Issued, Subscribed and fully Paid up Share Capital:

5,7a,55,!43 (Previous Year - 5,96,44,477) Eq!lty Shares of Rs.10/- each fully pa d up,

7,000,00

5,785.51

7,000.00

5,964.44

22(b) The Company has only one class of Equity Share having par value of Rs.10l- per share. Each holder of Equlty Share is entitled to one vote per share. In the

event of liquidatiqn of the Company, the holders of the Equity Shares wil, be entitled to receive remaining assets of the Company, after distribution of all

preferential amounts, in proportion to the number of equity shares held by them,

22(cXi) Reconciliation of value of shares outstanding at the beginning and at the end of the reportinq year

tn

Sl No. Particulars Note
As at March 31,

2024
As at March 31,

2(J23

Rs. Rs.

a

b

c

Shares outstanding at the beglnning of the year

Less : B!y-back of Shares
shares outstandinq at the end of the year

22 (f)
5,964.44

178.93
5,785,5 1

6,055.27
90.83

5,964,44

22(c)(ii) Reconciliatlonofthenumberofsharesoutstandingatthebeginningandattheendofthereportingyear

Sl No. Particulars Nqte

As at March 31,
2024

As at March 31,
2fl23

Number of
sherec

Number of
sheres

a

b

c

Shares outstanding at the beginning oF the year
Less : Buy-back of Shares

Shares outstanding at the end of the year
22 (f)

5,96,44,477
11 .A9,334

5,78,55,143

6,05,52,169
9,48,292

5,96,44,477

22 (d) Details in respect of shares in the company held by each shareholder holding more than 5 percetrt shares :

Sl No,
Name of the shEreholders

Note

As at March 31,
2024

As at March 31,
2A21

Number of
shares

Number ol
shares

1

2

BaiJnath Choudhary & Family Trust
Monarch Shelter Private Limlted

4,93,L3,934
78,41 ,49A

5,11,02,343
7A,Or,490

22(e) Shares held by promoters at the end of the vear
Serial No, Promoter name 0/6 Change

durinq the yearNo. of shares o/o of Holding No. of shares o/o of Holding

L Baijnath Choudhary & Fam ly Trust [Refer Note
22(Al

4,93,13,934 85.24a/a 5,1t,02,343 8 5.55 %
-A.41'/o

2 Monarch Shelter Private Limlted 78,0 1,490 13.480/0 78,0L,490 13.08% 0.40%
3 SKG Land Developers LLP 849 0.000/o 849 0.00%

0.00%

4 Anmol Projects Private L mited 5,89,1 70 L.020/0 5,49 .LTO 0.994k o.a3vo
5 n^lfr iri.6-6 lrD 0,01% a.alva
5 Anmol Hi-Cool LLP 860 0.00% 860 0.00% 0.00 %
7 l4F Nutriplus LLP 1,40,000 0.24n/o 1,40,000 0,01%
I Puneet Mercantiles LLP 1,9S5 0.00% 1,995 0.00% 0.00o/c

A
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23.1 Capital Redemption Reserve
Capital Redemption Reserve has been creafed consequent to Buy-back of Equity Shares, This Reserve shall be utilised in accordance with the provisions of

Company's Act,2013,

The general reserve is created from time to time by appropriating proFits from retained earnings, The general Teserye is created by

component of equity to another and accordingly it is not reclassiFied to the Statement oF profit and loss. The balance in general reserye

23.3

buyback of equity shares of the company during the year 2023-2024,

Retaif,ed Earnings
Retained earnjngs generally represents the undistributed profit/ amount oF accumulated earnings of the company. This includes Rs. 408.66 Lakhs (March 31,

2023 Rs, 418,87 Lakhs) represented by change ln carrying amount of Propety, plant and Equipments being measured at fair value as on the date of transition

to Ind AS which is not available for distribution to the shareholders, It also lncludes other comprehensive income of Rs 83.20 Lakhs (March 31, 2023 Rs.

t66,54 Lakhs) relating to re-measurement af defined benefjt plans which cannot be reclasifled to lhe Stafement of Prof,t and Loss

23.4 Other comprehensive income (OcI)
Other comprehensive Income represents the balance related to Te-measurement gains and losses resultlng from experience adjlstments and chanqes in

actuarlal assumptions pedain ng to deflnecl beneflt obllgations. These gairs and losses are recognlsed directly in OCI durlng the period in which they occur and

are subsequenlly transferred to Retained earn ngs,

24 BORROWINGS

Amortised

P6rticu lars Note As at March 31,
2024

As at March 31,
2023

Term Loan
From Banks
cross Outstandinq Amount

Less ; Current t\,laturities oF Long Term Debts

12,0!7,24
(43 3.30)

Total 1 r,5A3.90

z4.l Term Loan from Banks compriEes of the foll'owlngl

(a) Term loan of Rs, 3/800 lakhs (Batance as at 31 March, 2023 is Rs. Nil) taken from Axis Bank Limited at interest rate of Repo rate plus L 75olo spread has been

secured against pari-passu first charge on the entire movable and immovable fixed assets including land and building of the unit at piprithan, Thakurganj,

Bihar.

The loan is repayable in structured 20 quarterly installments begining from 30th lune 2023, Current maturities of Rs. 200 lakhs has been shown under Short

term borrowing. (Refer note 30)

(b) Term loan amounting to Rs. 2,598.87 lakhs (Balance as at 31 lYarch, 2023 is Rs. Nil) taken from Kotak Mahindra Bank Limlted at interest rate of Repo rate

plus 1-9% spread has been secured against pari-passu first charge on the entire movable and immovable fixed assets including Iand and building of the un:t at

Piprlthan, Thakurganj, Bihar.

The loan is repayable in structured 20 quarterly installments begining irom 23rd June 2024. Current maturities of Rs. 129,95 Iakhs has been shown under

Short term borrowing (Refer note 30)

(c) Term toan amounting to Rs. 2,935 lakhs (Balance as at 31 l4arch, 2023 is Rs. Nl!) taken from HDFC Bank Limited at interest rate of 2 months Treasury Bill

rate plus spread 1.290lo has been secuTed against pari-passu first charge on the entire movable and immovable fixed assets including land and bullding of the

unit at Piprithan, Thakurganj, Bihar.

The loan is repayable in structured 20 quarterly installments begining from 15th February 2025. Current maturities of Rs. 36.68 lakhs has been shown under

Short term borrowing (Refer note 30)

(d) Term loan amounting to Rs. 183.33 lakhs (Balance as at 31 lvarch, Z0Z3 is Rs, Nll) taken fiom YES Bank Limited at interest rate of3 Months freasury Bill rate

plus spread 2.29o/o has been secured against exclusive charge by way of hypothecation on movable fixed assets of the manufacturing plant at Guwahati,

Assam.

The loan is repayable in structured 12 quarterly installments begining from 6th February 2024. Current maturities of Rs. 66.67 lakhs has been shown under

Shoft term borrowing (Refer note 30).

(e) Term loan amounting to Rs. 2,500 lakhs (Balance as at 31 March, 2023 is Rs, Nil) taken from ICICI Bank Llmited at interest rate of IITCLR 1Y has been

secured against flrst charge on the entire movable fixed assets (other than those exclusively charged to term lenders) of the borrower both present and future.

24.2

The loan is repayabie in bullet repayment on April 26th, 2025, The entire amount has been shown under Non current borrowings.

As ava,lable from web page of 14inistry of Corporate Affairs, charges against assets in respect of secured loans taken have been registered with ROC

The Company has a system of filing the charge satisfaction e-form with MCA wherever app,icable, within the timelines, as aod when it receives NOCS from the
respective charge holders.

The borrowings obtained by the company from banks have been applied for the purposes for which such loans were takefr,

a transfer from one
has been !t lised for

&

(f.'
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25 LEASE LIABILITY
tn

Particulars Note
As at March 31,

2024
As at March 3lr

2023

Long term maturlties of Lease obligations 48 1,346.85 443.34

Total 1,346.85 403.34

26 OTHER FINANCIAL LIABILITY

Particulars Note
As at March 31,

2024
As at March 31.

2A23

Fa r value of Der vative Instrument 49,3.1(a) 67.55

TotEl 67,55

27 DEFERRED INCOME (NON CURRENT)

27.1

27.2

in Lakhs)

Particulars Note
As at Mar€h 31,

2024
As at March 31.

2023

Government Grants for Capital Investment 27 .l and 2'7 .2 573.18 124.9r

Total 573.14 124.91

Particulars Note
As at March 31,

2fJ24
As at March 31,

2023

Balance at the beginning of the year
Recognised durlng the year
Reversal durinq the year
Balance at the end of the year
- Non-current
- CuTrent

27 .2

45

142.83
s00.00
( 18.39 )

624.44
573,18

51.26

160,75

(11 .e2)
142.83
124.91

11 .92

Durlng the year, Rs,500 lakhs Irefer note 19(1)(b)(ii)] aod Rs,1,264,44 Lakhs n earlier years in respect of Government lncentives, grants and subsidies were

received/accrued for the setting up of manufacturing units in various states in accoTdance with the Central/State Government policies and schemes. Out of

this, an amount of Rs,18.39 Lakhs (31st March 2023 - Rs.17,92 Lakhs ) has been credited to the Statement of Profit and Loss by reducing the depreciation

charge for the year and the outstanding amount of Rs,624.44 Lakhs (31st lvlarch 2023 - Rs.142.83 Lakhs) has been classified as Deferred lncome in the

Balance Sheet,
(Also Refer Note - 35 ),

28 PROVISIONS

Particulars Note As at March 31,
2024

As at March 31,
2023

Provision for Employee Benefits 52 134.81 r29.91

Total 134,81 129.91

*



ANMOL INDUSTRIES LIMITED
NOTES TO THE STANDALONE FINANCIAL STATEMENTS

29. DEFERRED TAX LIABILTTIES (NET)
itre Ureak up of DeferrJ rax esiets ind Deferred Tax Liabilities are as given below:

As at March 31,
2924

Recognised in
oCI (income)/

loss

Recognised in
Profit and Loss
(income)/loss

As at April 1r

2023PARTICULARS

3 ,587 ,59(507.37)4,094.96
89.

2823

-1 11

( 0.00)

5 ,60

77.OO

472.96

777.52

(30.78)

110.53

(64. s4)

( 17.00 )

472.96

"la 
Qo

4r,43
(0.0o)

1 10.53

(s8. e4)

18

Property, Plant and EquiPments
Remeasurement of defined benefits obligations

Deferred Tax Assets
Carry Forward of Unused Tax Credlts

Expenses allowable on payment basis under Income Tax Act, 1961

Impairment allowances agai nst assets

Expenses allowable on deferred basis under Income Tax Act, 1961

Impact consequent to adoption of lower tax rate post switchover to

the new tax regime

Fair Valuation of Investment

Fair Valuation of Derivative
Total

Total

Tax
in La

As at March 31,
2023

Recognised
in OCI

(income)/
loss

Recognised in
Profit and Loss
(income)/loss

As at April 1,
2022PARTICULARS

4 ,O94.96
89.JJ

3,927.76

23.07L

472.96

328,89
41.43

( 0.00)

1 10.53

3,309.01
(13.27)

15.36

3 ,787.97
3 15. 52

56,79

(0.00)

I 10.53

7

Property, Plant and EquiPments
Remeasurement of defined benefits obligations

Total
Deferred Tax Assets
Carry Forward of Unused Tax Losses and Tax Credits

Expenses allowable on payment basis under Income Tax Act, 1961

Impairment allowances against financial assets

Expenses allowable on deferred basis under Income Tax Act, 1961

Impact consequent to adoption of lower tax rate post switchover to

the new tax regime
Fair Valuation of Investment 

Total

Net Liabi

According to the provisions of section 115BAA of Income Tax Act 1961, as announced by the Taxation Laws (Amendment) Ordinance 2019

and promulgated as the Taxation Laws (Amendment) Act, 2019, domestic companies have an option to pay income tax at 22olo plus

applicable surcharge and cess ('the concessional rate;) by foregoing certain exemptions/ deduction ('the new tax regime') as specified in

the said section.

The Company effective this year has declded to opt for new tax structure as stated above. Accordlngly, deferred tax asset in respect of

unused tax credits amourrting to Rs. 472.g6 Laktts carried forward frOm the earlier years has been reversed during the year'

3.977.96

30.07
494.474.236.O4

33-O7 (3.289.36)a.s14.37254"04



30 BORROWINGS

Particulars Note As at March 31,
2024

As at March 31,
2025

Loans repayable on demand
secured
From Banks

-Cash Credit / Overdraft and Purchase Flnancing facility
-Current marutities of long term borrowings

30.1 3,182.16
433.30

2,276.91

Total 3,5 15,06 2,276.5L

30.1 Secured by flrst parl passu charge on all the Current Assets (both Present and Future) and second pari passu charge on all the movable fixed assets [other
than those wh ch are exclusively charged to term loan lenders) (both present and future),

30,2 The Company has filed returns or statements with the banks in respect of the sanctioned working capital facilities. These includes the amount of current assets
which are in agreement with the then una!dited books oF account other than those as set out belowi

Quarter
ended

.Name of the bank Parti culars Amount
disclosed as
per quarterly

statement

Amount as per
books of
accounts

Bifference Reason for material variations

3'1st lvarch
2024

Axis Bank Limited, Kolak
Mahindra Bank Limited ,

Yes Bank, lClC{ Bafk
Linrited., Citibank N.A.

Inventories 7,561 .32 7,563.36 (2.04) Year end classification and
consequential adjustments

Trade Receivables '1,205.15 1,088.60 1 16.55 Year end classification and
consequential adjustments.

31st l\,4arch

2023
Axis Bank Limited, Kotak
l\,4ahindra Bank Llmlled.
Yes Bank, lClCl Bank
Limlled. Citbank N.A.

lnventories 6,941 .56 6.921.53 20.03 Year end provision against
inventories.

Trade Receivables 1,622.06 1,6t9.23 2.83 Year end classificat on and
consequentlal ad]ustments.

30.3 As available from web page of f4inistry of Corporate Affairs, charges against assets in respect of secured loans taken have been reglstered with ROC,
The Company has a system of filinq the charge satisfaction e-form with l4CA wherever applicable, wilhin the tlmelines, as and when it receives NOCS from the
respective charge holders.

31 LEASE LIABILITY

Particulars Note As at March 31,
2lJ24

As at March 3r.,
2023

Current maturitles oF Lease obligations 4A 319.01 783.03

Total 319,01 783.03

Particulars Note As at March 31,
2024

As at March 31,
2023

For Goods and Services
- Dues of micro enterprises and small enterprises

- Dues of creditors other than mlcro enterprises and small enterprises

32.1 s0 1.89 397.86

31982,57

Total 4,10 1.15 4,380.43

The details of amaunts outstanding under the Mcro, Small and Medium Enterprises Development Act, 2006 (MSIYED Act) to the extent oF information avallable
with the Company are as undeT:

Dues to [1]cro and small enterprlses have been determined to the extent such part es have been indentjfied on the basis of information collected by the

Particulars As at MarEh 31,
2024

As at March 31,
2023

(i) Principal amount remaining unpaid at the end of the accounting year

(ij) Interest due on above

(ii') lnterest paid by the Company in terms of Section 16 of lvlSMED Act

(iv) The amount of interest accrued and remaining unpaid at the end of financial year

(v) Paymeft made to supplier beyond the appointed day during the year

50 1.89 397.86

**

R,N

KOLKATA

32.1,1 management.

32 TRADE PAYABLES

tn



32.2 The Ageing of Trade Payables as on 3lst March. 2024 is as follows:

The Ageing of Trade Payables as on 31st March,2o23 is as followsl

33 OTHER FINANCIA,L LIABILITIES Rs. in

34 OTHER CURRENT LIABILITIES

Particulars Note
As at March 31,

2lJ24
As at March 31,

21J23

Advance from Customers

Statutory Dues-TDS, GST, Provldent Fund etc

493.41

446.74

504.35

1,1 10.57

?ota I L.740.21

35 DEFERRED INcol..lE (CURRENT)
(Rs. in Lakhs)

Particulars Note
As at March 3If

2024
A.s at I'iarch 31.

zo23

Government Grants tor Cap tal Investment. )4 1 51.26 I /.92

Tota I
51.25 t7,92

Particula rs

Outstanding for following years from due date of payment

Less than 1

yea r
L-2 years Z-3 years More than 3

years

(i) MSr'4E 501.89 501.89

57.00 3,599,26

il) Disputed dues - lYSIYE

(iv) Disputed d!es - Others

Total 4,O!4.52 57.00 a,27 1.36 4,10 1, r.5

Pa rticu lars

@irom due date ol payment

Less than 1

year
1-2 years 2-3 years More than 3

years
Total

(i) NrsrYE 397. B6 ?97.46

( i) Others 3,956.38 23.08 2.54 0.57 3t5A2,57

(il ) Disputed dues - MSIlE

Disputed dues - Others

Total 43s4.24 23.08 2,54 o,57 4,3aO,43

Particulars Note
As at March 31,

2024
As at March 31,

2023

Other Payables
Creditors for Capital Experdlture
Security Deposit,
Falr value of Derivative Instrument
L ability towards Employees

Liabllity towards Others
Interest Accrued

1,525.8 1

41.83

L,t!7.17

394.2t
39.09
20.99

t,at2.49
1,6sA,72

Total 4t922,73 3,1 17,50

KOLKATA

al

Total



36 PROVISIONS

36.1 Provision of Rs,B97.9l lakhs (including interest Rs, 383,81 lakhs) was m3de during the FY 20f6-17 in respect of sales tax demand raised bY llttar Pradesh

Sales Tax Department pertaiFing to the yea rs from 2006-07 to 2007-08 for availment ofsale tax beneFt under Incentive Scheme Pending final decision of

the review petition before the Honourable Supreme Court, deposit of Rs. 514,10 Lakhs made under protest in the earlier years against the above demand has

been shown under balances lvith government authorllies (Refer Note No - 21), No Further payment and adjustment against the provision, pending decision of

36.2

the court, has been done.

provision for Others, represents Stamp Duty and other charges, has been made during the year ended 31 03'2017

77 CURRENTTAX LIABILITY (NET)

As at March 31,
2023

As at March 3lf
2024NoteParticulars

236.36
897,91

15 2.15

agf .91
52

36.1Provision for EmPloYee benefits

Provislon for Indirecl: Taxes

,74
Total

As at Mar€h 31,
2()23

As at March 31,
2024NoteParticulars

224.67

Rs. 3 54
lN et of advance tax Rs. Nil
Provls on for lncome tax

224,67
Total

&c

Afr* KOLKATA

ProvLsicn for UtheTs r/o7l.5X



ANMOL INDUSTRIES LIMITED
NOTES TO THE STANDALONE FINANCIAL STATEMENTS

38 REVENUE FROM OPER^ATIONS
(Rs, in Lakhs)

38.1 Reconciliation of Revenue from sale of products with contracted price
(Rs, in Lakhs)

38.2 Disaggregation of revenue (gross)
Revenue has been disaggregated by primary geographlcal market as given below:

Particulars Note
For the year

ended March 31,
2(J24

For the year
ended March 31,

2fJ23

Within india

Outside Indla

Contracted Price of Sales

38.2.1 7 ,45 ,7 57 .07

4,7 05.57

i,60,876.93

4,780.27

L,5O,462,64 1,65,657.20

38.2.1 Includes Merchant Export Sales.

38.3 Revenue from Major Customers
The Company is not reliant on revenues from transactions with any single external customer and does not receive 10 percent or more of its
revenues from transactions with any single external customer.

38.4 Details of Other Operating Revenue
(Rs. in Lakhs)

Particulars Note
For the year

ended March 31,
zfJ24

For the year
ended March 31,

2023

Sale of Scrap and Rejected Materials

Export incentives

Subsidy from Government

Total

19.1.1 and
38.4.1

L9.1.2

689 .04

477.51

842.66

692.36

bb1./b

2,822.87

2,OO9.27 4,176.99

38.4.1 Duty exemption entitlement and other benefits relating to exports sales

Particulars Note
For the year

ended Marsh 31,
2024

For the year
ende6 March 31,

2(J23

Sale of Products
Other Operating Revenues

38.1
3 8.4

L,40,280 .77
2,009.27

L,56,215.Il
4,176.99

Total 7,42,249.44 1,60,452.10

Particulars Note
For the year

ended March 31,
2024

'For the year
ended March 31,

2023

Contracted Price

Less: Sales Return, Trade Discounts, Rebates, Incentives etc,

L,5A,462.64

to,LB2,47

1,65,657 ,20

9,382.09

Total L,4O,28O,L7 t,56,275.LL



39 OTHER INCOME

39,1 Net gain on financial assets measured at FVTPL includes Rs.63,00 Lakhs as Unrealised gain ( Previous Year - Rs,12.16 Lakhs as Loss)

39,2 Interest Income on Loans given includes interest received from Related party of Rs. 0.26 Iakhs (Previous year Rs. Nil)
(Refer Note no. 548)

40 COST OF MATERIALS CONSUMED

AD.* KOLKATA *

&

Particulars Note
For the year

ended March 31,
2.O24

For the year
ended March 31,

2023

Interest Income on:-

Fixed Deposits with Banks
Investments measured at FWPL
Other Financial Assets
Income Tax Refund
Loans qiven
Others

Dividend on Investments

Other Nonropertaing IR€orne (Net of Expenses directly attributable to such
Income) l-

Net Gain on financial asset measured at FWPL
Net Gain on Foreign currency transaclions and translation
Income from Future Tradinq
Provision for Doubtful debts written back

Provision for Slow N4oving N4aterials written back

Profit on sale and discard of Property, Plant and Equipments (Net)

Insurance claim received
L-iabilities no lonqer required written hack
Other

Total

?o )

39.1

15.2
13.1

16.80
73.95

6.35
L5,9 /

1,078.15
11 0!

9.56
305.12

4,01
427,06
223.94

15.81
1,202,15

80.13

822.O7
87.74

4.76

22.8s
t5.49
52.23

979.50

88.14

388.74

31.91
43.93

1"2.O4

t17.28
35,30
2t,44

2,2f}736 1,718.68

Particulars Note
For the year

ended March 31.
2()24

For the year
ended March 31,

2,)23

Opening Inventory of Raw lqaterials and Packing lvlaterials

Add: Purchases

Less: Used for Research and Development Purposes
Less: Sales of Raw lYateflals at cost

Lessr Closinq Inventory of Raw Materials and Packinq lvlaterials

3,03 5.93
B 5,619,96

3 ,275,O2
t,05,272.20

88,655.89

12.64
98.68

3,458.81

Ltog,487,22

41.3r

3,03 5.93
Total 85,085.76 1,05,409.98



4T PURCHASE OF STOCK-IN- TRADE

" The company has traded in wheat, rusk and wafers.

Changes in Inventories of Finished Goods, Work in Progress and Stock-in-Trade - (Increase)/Decrease

4t.t

42

(Rs. in Lakhs)

Rs. in

43 EMPLOYEE BENEFITS EXPENSE

Refer note no. 5.4

FINANCE COSTS

Represents interest on delayed payment ofTDS , GST etc,

Refer note no. 5.4

aJ.1

44

44.7

44.2

Particulars Note
For the year

ended March 31,
2024

For the year
ended March 31,

zfJ23

Purchases of Stock rn Trade 41 .1 2,357.39
Total 2,357.39

For the year
ended March 31,

2(l23
Note

For the year
ended March 31,

2024
Particulars

3,762.75

13.62

2,1 53. Bs

15.64

3,176,37

3,048,73
185.49
76.32

2t169,49

3,162.75

r3.ol
3,25O,54 3,176.37

Opening Inventory
Flnished Goods
Stock in Trade
Work In Progress

Lessl Closing Inventory
Finished Goods
Stock in Trade
Work In Progress

(74.L7) (1,OO6.88)Total

Particulars Note
For the year

ended March 31,
ztJ24

For the year
ended March 31.

7f)4?

Salaries, Wages and Bonus
Contribution to provident and other Funds

Staff Welfare Expenses

9,123.76
57f .07
514,85

8,346.88
529,38
428, B5

Total 1O,215.68 9,305.11

Particulars Note
For the year

ended March 31,
)nrr[

For the year
ended March 31,

,naa,
Interest Expense:
Term Loans
Finance Charge on Lease Obligation
Working Capital Loan
Others.

44.2
48

44.7

23.86
r25.t t
L78.t2

4.95

19.37
28.65

1 .15
Total 332.64 109.17



45 DEPRECIATION AND AMORTISATION EXPENSES

46 OTHER EXPENSES

46.L

46.2

47

Refer note no, 5.4

The company has certain operating lease arrangements of prernises for storage of goods and other commercial purposes These leasinq

arrangements are for a short term period and cancellable in nature. Terms of some of these lease arrangements include escalation clause for

rent and deposit/refund of security deposit etc. Expenditure incurred on account of rent has been recognized in the Standalone Statement of

profit and Loss amounting to Rs. 326.24 Lakhs for the year ended 31st March, 2024 (Previous year Rs. 120.03 Lakhs)'

For the year
ended March 31,

2023
Note

For the year
ended March 31,

zo24
Particulars

2,576.04
11Q)

2,865.38

18.39
5and7

27.1
Depreci.ati on and Amorti sati on

Less: Adiustment on account of Government Grant
2,558.O82,846,99Total

For the year
ended March 31,

2fJ23

For the year
ended March 31,

2024
NoteParticulars

971.45
3t2.O2
11 1 .90

2,061..14
6,891.78

290.27
109.66
77.25

230,93
7,193.7 4
1.,47 0.44

19.86

3,542.91

"10 
4?

7 ,570.44
24.50

8,24
1 20.03

48.27
10 .18

722.65
37.40

584,49

969.44
207,7L
7r.74

4,284.58
6,469 .49

205,61
103.40
109.29
186 ,40

1,384.06
t,786.33

747.69

3,497 .66
a1n 11

5,967 .O4
25.37
11.40

326.24

2.52
r /o E2

67.55
190.93

? ,E

1,385.14

47

56

46.1.

1J. I

Consumption of Stores and SPares
Power and Fuel
Auditors' Remuneration
Directors Sitting Fees
Rent
Repairs and maintenance :

- Plants and Equipments
- Buildings
- Others

Sales Promotion and Advertising
Carriage outward, distribution
Other selling expenditures
Insu ra n ce
Rates and Taxes
Research and DeveloPment
Travelling and ConveYance
Leqal and Professional Charges
Loss on sale and discard of Property, Plant and Equipments (Net)

Net loss on Foreign currency transactions and translation
Sundry Balance Written Off
Provision for doLrbtfJl debts
Provision for Slow Movinq Materials
Net Loss on Derivative Instrument measured at FWPL
Corporate Social Responsibility Expenses

Donations
Miscellaneous Expenses

n versi on argesct 5 an

27,826.08Total

(Rs. in Lakhs)

Auditors' Remuneration(Exclusive of GsT amount):
For the year

ended March 31'
2A24

For the year
ended March 3l/

2023

For other Services - - I ax AuOlt tees
on and

5.00
7.87

18.00
4.50
2.00

25,37 24.50

R0r
KOLKATA **

&c

26,068.92



22 ()

22 (s)

22 (h)

Buyback of equitV shares
(a) In respect of current year
The Board of Directors of the Company at its meeting held on 3oth Janrary,2024 approved buyba€k of 17,89,334 equity shares of the Company, through the
"Tender orfer" route for an aggregate amount of Rs. 11,916,96 Lakhs (beinq 2l,A]ok of the total Paid-up Equity Share Capital and Free Reserves of the
Company as on 31st Ilarch, 2023), at a price of Rs.666/- per Equlty Share as valued by an independent valuer on a proportionate basis in accordance with the
provisions oF Companies Act, 2013 (as amended), rules made thereunder. The shareholders oF the Company at its Extra ordinary General l4eeting held on 21st
February 2A24 approved the said buy-back of equity shares of the Company. The settlement in respect of shares bouqht back have been completed on 12th
March 2024 Formalities pedainlnq to ext nqulshment of the shares so bouqht back have since been compteted on 27th April 2024,

Consequent to the said buy back, the equity share capital has been reduced by Rs,178.93 Lakhs and Capital Redemption Reserve oF an equivalent amount has
been created.

The differential wth respect to the oar value of the eqllty shares amountrnq to Rs, 11,738.01 Lakhs has been adjusted against other equity, Accordingly,
qeneral reserve of Rs, 6,000 Lakhs has been adjusted, leaving a balance of Rs, 5,738.03 Lakhs which has been adjlsted from retaired earnings of the
company. Income Tax af Rs.2,745.77 Lakhs and other expenses of Rs, 2,85 Lakhs for such buyback have also been adj!steci from retained earnings.

(b) In respect of previous year
The Board of Directors of the Company at its meeling held on 31st Augrst, ?.A22 approved buyback af 9,0A,292 equity shares of the Company, through the
"Tender Offer" route lor an aggregate amount of Rs,5,268,09 Lakhs (beinq 10.91% of the total Paid-up Equity Share Capital and Free Reserves of the
Company as on 31st March, 2022), at a price of Rs.5B0/- per Equity Share on a proportionate basis ln accordance with the provisions of Companies Act, 2013
(as amended), rules made thereunder. The shareholders of the Company at its Annual Gen€ral Meetlng held on 23.09.2022 approved the said buy-back of
equity shares of the Company. The settlement ln respect of shares bought back have been completed on 21st October 2022. Formalities pertaining to
ext nguishment of the shares bought back were completed on 24th January 2023.

Consequent to the said buy back, the equ;ty share capjtal has been reduced by Rs.90.83 Lakhs and Capital Redemption Reserve on an equivalent amount has
thereof been created.

The aggregate number of Equity Shares alloted as fully pald up by way of bonus shares in immediately preceeding last flve years ended March 31,2A241
4,94,34,832 equity shares (previous five years eFded upto f4arch 31,2A23 | 4,94,30,832 equity shares )

The aqgregate number of Equity Shares bouqht back in immediately preceeding last five years ended l4arch 3I,2A241 39,33,397 equity shares (previous five
years ended upto !1arch 31,2A23 | 21,44,A63 equity shares)

Refer the Standalone Statement of Changes ln Equity (SOCE) for movemeni oF changes in reserves.

2'!

ParticulBrs Note As at March 31,
2024

As at March 31/
2023

Reserves and Surplus
Capital Redemption Reserve (CRR)
Openlng Balance
Transfer from Retained Earninqs - Buy-back of Equitv Shares.
closing Balance

General Reserve

Open ng Balance

l.ltilised for Buy-back of Equlty shares

Transfer from Retained Earnlngs

Closing Balance

Retained Earnings
Opening Balance

Profit for the year

Iransfeffed to CRR -Buy-back of Equity Shares

Utilised for Buy-back of Equity shares

Tax paid on Buy-back of Equity shares

Expenses paid for Buy-back of shares

Transfer from Other Comprehensive Income
Transfer to GeneTal Reserve

Closing Balance

ftems of other comprehensive income!
Re-measurement of detined benefit plans
Opening Balance

Other comprehenslve income for the year

Transfer to Retalned Earnings

Closing Balance
TOTAL

23.7

22(f)

23.2

22(f)

22{f)

22(f)

22(f)

23,4

274.41.
178.93

393.34

6,000.00

{6,000.00)

123.58
90.83

274.4L

5,000.00

1,000.00

42,477.62

L2,2LA.7r
(178.93)

(5,738.03)

(2,74s.L7)
(2,8s)

(83.34)

6,0oo.oo

37,253.89

L2t656.29
(90,83 )

(5,177.26)
(L,224.s6)

( 1.48)

61.57
(1,000.00)

45,939.41

(83,34)

83.34

42,477,62

61.57
(6 1. s7)

46,332,7s 4A,697,O3



Particulars Amount

Balance as at lst Aprilr 2023
Addition /(deletion) to lease liabilities
Finance costs accrued during the year
Payment of lease liabilities
Balance as at 31st March, 2024
- Non-current (Refer note no. 25)
- Current (Refer note no. 3l)

1,185.37
5,940,45

125 ,7 t
(s, s86,68)
1,655.86
1,346.85

319.01
Balance as at lst April,2O22
Addition /(deletion) to Iease Iiabilities
Finance costs accrued durlng the year
Payment of lease liabilitles
Balance as at 31st March, 2023
- Non-current (Refer note no, 25)
- Current (Refer note no. 31)

1,1 36.13
8 50.49

79.37
(879.62)

1,186.37
403.34
783.03

Particulars Amount

Balance as at lst April, 2023
Addition
Deletion/Adjustment
Depreciation
Balance as at 31st March. 2024

3,431.99
5,961.01

(2L.52)
(7 s3.67)

8,617.81
Balance as at 1st Aprilt 2022
Ad dition
De letion/Adjustment
Depreciation
Balance as at 3lst March, 2023

3/328,33
a(a aq

(762.7s)
3,431.99

Particulars Amount
l\ot later than on€ year
Later than one year and not more than five years
Later th an five years

435.97
8 1 6.63

2.745.62

NOTES TO THE STANDALONE FINANCIAL STATEMENTS

48 Disclosure as per Ind AS 116 "Leases"

The Company's lease asset class prirnarily consist of leases for Land, Buildings and Plant and equipments. The Company has entered into va

agreements in respect cf Land, Bulldings and Plant and equiprrents under lease arrangements, The lease agreements entered in respect of
include escalation clause and ts for period ranging from 84 to 90 years, whereas in case of Buildings and Plant and equipments, the period of leas

ranging from 3 to 9 years.

The following is the summary of practical expedients elected on initial application:
(i) Applied the practical expedientto the transactions previously identified as leases underlnd AS 17,
(li) Applied the exemption not to recognize Right-of-use assets and liabilities for leases with less than 12 months of lease term on the date of in

a pp li cati on.
(ii]) Applied a single discount rate to a portfol!o of leases of similar assets in similar economic environment with a similar end date.
(iv) The weighted average incremental borrowlng rate applied to leases recognised during financial year 2023 - 2024 is 8.00a/o

Further, to above, the Company has certain lease arrangement on short term basis, expenditure on whlch has been recognised under line ltem "Re
under Other expenses (Refer note 46),

(Rs, in Lakhs)
48.7

48.2 Following are the changes in the carrying value of right of use assets for the period ended March 31,,20241

48.3 The table below provides details regarding the contractual maturities of lease liabilities on an undiscounted basis!

(Rs. in Lakhs)

tn

KOLKATA

.f



ANMOL INDUSTRIES LIMITED
NOTES TO THE STANDALONE FINANCIAL STATEMENTS

49 Capital Management

The primary objective of the Company's capital management is to ensure that it maintains a healthy capital ratio in order to support its

business, have sufficient financial flexibility for borrowing requirements if any in future and maximise shareholder value. The

Company,s objective for managing capital is based on business needs and to provide returns for shareholders and benefits for other

stake holders. The funding requirements is met through a mixture of equity, internal accruals and other long term and short term

borrowi n gs.

The company also monitors capital using gearing ratio which is net debt divided by total capital. The company is not governed by any

externally imposed capital requirements. The gearing ratios are as follows:

49.7 Gearing Ratio

FINANCIAL INSTRUMENTS

49.2 Categories of financial instruments

The carrying value and fair value of financial instruments by categories were as follows
Rs. in

The management considers that the above carrying amounts of financial assets and financial liabilities recognized in the standalone
financial statements approximate their fair values.

As at March
3t,2024

As at March
31, 2023Particula rs

16.6A9.46 3,404.87Total Debt (Net of Cash and Cash equivalent)
54,656.4752,778.26Total Equity

37 .81o/o 6.23o/oGearinq Ratio

As at March
3Lt 2fJ24

As at March
3r., za23Particulars

Financial Assets (Current and Non-Current)

986.42
Investment in Subsidiarv ComDanv 1.00

1,769.92 2,059.96Trade Receivables
1 56.36 58.41r Cash and Cash Equivalents

175.52Other Bank Balances 62.74
6.351.18 5,446.39) Loans

4.691 .6C)(vii ) Others Financial Asset ? q?q R7

12,277.O7 13,418.30,-total

Measured at Fair value throuoh orofit and loss (FVTPL)

1,3 54.60 7,7lL.L3(i) Investment in Mutual Funds/ Equity Instruments, Debenture
and Bonds

1,354,60 7,7LL.13Sub-total
21.129.43TAL L3,63L.67

Financial Liabilities (Current and Non-Current)

,orrowinqs 15.099.96 2,276.91
1.665.86 1.186.3 7Lease Liabilities

ill Trade Payable 4 ,L0L.15 4,380.43
Other Financial Liabilities 4,922.73 3,1 17.50

25.749.70 10,961.21r-total

Measured at Fair value throuoh profit and loss (FVTPL)

67.55 20.99Finan Derivatives nota n AS

Sub-total 67.55 20.99
TAL 25.457.25 10,982.20

ff !i
R0l

OLKAT.

rasurcd et Amortised Cost
fi) Tn\/estment in Preferenre shareq

easured at amortised Cost



ANMOL INDUSTRIES LIMITED
NOTES TO THE STANDALONE FINANCIAL STATEMENTS

Fair Valuation Techniques
The fair values of the financiat assets and liabilities are included at the amount that would be received to sell an asset or paid to

transfer a Iiability in an orderly transaction between market participants at the measurement date'

The following methods and assumptions were used by the Board to estimate the falr values:

l.The fair value of cash and cash equivalents, trade receivables, trade payables, current borrowings, current financial liabilities and

assets approximate their carrytng amount Iargely due to the short-term natuTe of these instruments'

2.Long-term debt has been contracted at fioating rates of interest, which are reset at short intervals. Fair value of variable interest rate

borrowings approxlmates their carrying value of such long-term debt subject to adjustments made for transaction cost'

3.Investments(other than Investment in subsidiary) traded in active market are determined by reference to the quotes from the stock

exchanges as at the reporting date. Investments in liquid and short-term mutual funds whlch are classified at fair value through profit

and loss are measured using quoted market prices/net asset value at the reporting date and in case of Debentures and bonds the net

preseni value at current yiei,t to rnaturi[y have been considerecl. Unquotecl investrnenis in shares other than those in sr-rbsidiary liave

been valued based on the historical net asset vatue as per the latest audited standalone financial statements, Investment in equity

shares of subsidiary is measured at cost.

Fair value hierarchy
The Company categorizes assets and liabilities measured at fair value into one of three levels depending on the ability to observe inputs

employed in their measurement.

The following table presents fair value hierarchy of assets and Iiabilities measured at fair value on a recurring basis as at balance sheet

date:

in Lakhs

Durinq the year ended lvlarch 31, 2024 and year ended March 31, 2023, there were no transfers between Level 1, Level 2 and Level 3

fair value measurements.

The Inputs used in fair valuation measurement are as follows:

Fair valuation of Financial assets and liabilities not within the operating cycle of the company is amortised based on the borrowing rate

of the company.

49.3 Financial Risk Factors
The Company's activities expose it to a variety of frnancial risks - market risk, credit risk and liquidity risk. The Board of Directors

reviews and approves policies for managing each of these risks, which are summarized below:

49.3.1 Market Risk
Market risk is the risk or uncetainty arising from possible market price movements resulting in fluctuation of the fair value of future

cash flows of a financial instrument. The major components of Market risks are price risk, interest rate risk and foreign currency

exchange risk.
Financial instruments affected by market risk includes borrowings and investments

Fair value as at
As at March

3L,2023
As at March

sLt 2024
Financial assets

Financial assets / (Liabilites)

1,354.50 7,711.73nt in Mutu Bo
( 20.99)( 67. ss)rancial Derivatives

KOLKATA
Alr-

I evel 2



ANMOL [NDUSTRIES LIMITED
NOTES TO THE STANDALONE FINANCIAL STATEMENTS

a. Foreiqn Currencv Risk

The Company is exposed to currency risk in respect of mismatch between the currencies in which sales, purchase are denominated and

the respective functional currencies of Company. primarily denominated in US dollars and Euro, The company uses forward exchange

contracts to hedge the currency exposure.

Derivative Instru ments
Derivative Financial Instruments are valued based on quoted price for similar assets and liabilities in active market or inputs that are

directly or indirectly observable in the market place. Inputs used for forward contracts are forward foreign currency exchange rates to

discount future cash flow.

Forward contract outstandinq as on March 31,2024 is nil and open forward contract position as on March 31,2023 (for hedging

operations) is below;

particulars of unhedged Foreign Exposures as at the Balance sheet date:

b. Interest Rate Risk
Interest rate risk is the risk that the fair value or future cash flows oF a financial instrument will fluctuate because of changes in market

interest rates. The Company has obatined long term debt to finance various projects and short term debt to finance its working capital

, which exposes it to interest rate risk. Borrowing issued at fixed rates expose the Company to fair value interest rate risk. The

Company,s interest rate risk management policy includes achieving the lowest possible cost of debt financing, while managing volatility

of interest rates. applying a prudent mix of fixed and floating rated debt through evaluation of various bank loans and money market

instruments. In order to mitlgate the interest rate risk, the company has entered into currency swap in respect of variable interest rate

rupee borrowing taken for financing the capital projects.

With all the other variables held constant, the following table demonstrates the impact oF the borrowing cost on floating rate portion of

loans and borrowings,
In

A decrease ln 0.50 basis points in Rupee Loan would have an equal and opposite effect on the Company's financial statements.

Interest rate and currency of borrowings (As at March 31, 2024) (Rs' In Lakhs)

Interest rate and currency of borrowings (As at March 31/ 2023) (Rs. In Lakhs)

Currency Forward UnderlYing Maturity date Buy/Sold Nature
Dnsition

of No of Units Mark to market
Brtf e

USD 28-04-2023 Sold Short 3.00.000 80.270

IJSD 3 1 -08-202 3 Sold Short 2.50,000 82.550
i 1-05-2023 Sold Short 2.00.000 B 0.735

USD 29-09-2023 Sold Short 5,00,899 a3.770

tJSD 3 1 -05-2023 So d Shoft 3,36,765 B 1 .040

USD j r -05-2023 Sold Short 3 .0 0.0 00 80.460

USD 37-07-2023 Sold Shorf 3,0 0,0 00 8 I .815

USD 28-O4-2023 Sh ort 39,822 80.445

As at March
31,2023

As at March
3L,2024Particula rs

o o?

828.06

1.30
I44.44

10. 12
833,1 1

0.28

Trade receivables against exports
USD
INR

Trade payables against imPorts
USD
EUR
INR

Nature of Borrowings Increase in basis
points

As at March 37, 2024 As at March 3L,2023

Rupee Loan 0.50 58.76 5.69

Pa rticu lars Total Borrowings Floating Rate
Boffowinos

Fixed Rate
Borrowings

Weighted average iilterest rate

INR 15,099.96 r4,o37.16 1,068. B0 7,5o/a - 9o/o

Particulars Total Borrowings Floating Rate
Bortowings

Fixed Rate
Borrowings

Weighted average interest rate

INR 2,27 6.91 2,276,91 7,5o/o - 8,5 o/o
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ANMOL INDUSTRIES LIMITED
NOTES TO THE STANDALONE FINANCIAL STATEMENTS
Credit Risk
Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a

financial loss. The Company is exposed to credit risk from its operating activities (primarily trade receivables). To manage this, the

management has a policy of taking a substantial amount of advance from the customers and exposure to the remaining credit risk is

monitored on an ongoing basis. The Company periodically assesses the lainancial reliability of customers, taking into account the
financial condition, current economic trends and ageing of accounts receivable. Individual risk limits are set accordingly.

The Company establishes an allowance for lmpairment that represents its estimate of incurred losses in respect of trade and other
receivables. Receivables from customers are reviewed/evaluated periodically by the management and appropriate provisions are made

to the extent recovery there against has been considered to be remote.

The carrying amount of respective financial assets recognised in the standalone financial statements, (net of impairment losses)

represents the Company's maximum exposure to credit risk. The concentration of credit risk is timited due to the customer base being
large and unrelated.

Liquidity Risk

Liquidtty risk is defined as the risk that the Company will not be able to settle or meet its obligations on time or at a reasonable price.

The Company monitors its liquidity risk and maintains a level of cash and cash equivalents deemed adequate by management to
finance the Company's operatrons and to mitigate the effects of fluctuations in cash flows.

The following table gives detalls of the Company's remaining contractual maturity for its non-derivative financial liabilities wlth agreed
repayment periods, The information included in the tables have been drawn up based on the undiscounted cash flows of financial
liabilities based on the earliest date on which the Company can be required to pay. The tables include both interest and principal cash

flows. The contractual maturity is based on the earliest date on which the Company may be required to pay.

M Ana of unamortised Financial Liabilities IN

Unused Line of Credit

The company has internal accruals and current financial assets which will be realised in ordinary course of business. The Company
ensures that it has sufficient fund on demand to meet expected operational expenses.

The company relies on mix of borrowings and operating cash flows to meet its need for funds and ensures that it does not breach any
financial covenants stipulated by the lender.

More than 5
years TotalParticulars < I year 2year-5

years
As at March 31,2024
Interest bearing borrowings (including current maturities)
Lease Obligations
Security Deposit
Capital Expenditures
Liabi lity towards Employees
Liability towards Others
Trade Payable
Derlvat.ve finanicial liabilities

3,516.06
435.97
41.83

1,525.8 1

7,L77 ,17
2,794.73
4, 101.15

1 0,043.03
tta a:,

I ,540.87
2,105.62

67.55

15,o99.96
3,358.22

41.83
1,525.81
LtL17.L7
2,L94.73
4,lol.l5

57,55
Total L2,932,72 1O,859.66 3,7t4,O4 27,506,42

As at March 3tt 2023
Interest bearing borrowings (including current maturities)
Lease Obligations
Security Deposit
Capital Expenditures
Liability towards Employees
Liability towards Others
Trade Pavable

2,27 6.91
593. 84

39.0 9

394,2L
L,012.49
1,650.72
4.3 80.43

7 t4.53 269.6t
2,276.91.
1,577.98

39.O9
394,21

1,012.49
L,65fJ.72
4.380.43

Total LO,347.69 714.53 259.61 11,331.83

Particula rs As at March
3Lt 2024

As at Marrh
31t 2023

Cash Credit 1 1,1 95.00 5,80 1 ,26
Term Loan 2,466.14 f ,621.85



ANMOL INDUSTRIES LIMITED
NOTES TO THE STANDALONE FINANCIAL STATEMENTS

in Lakhs)

50

50.1

50.2

51

52

The Company's pending litigation comprises of claims against the Company and proceeding pending with tax / statutory / government authorities The

Company has reviewed all tts pendlng litigations and proceedings and disclosed the contingent liabilities, \nihere applicable, in its standalone financial

statement, The Company does not ex!ectine outcome ofthese froceedings to have a material impact on its financial position Future cash flows ofthe

matters ouBined above are determinable only on receipt of judgment / decisions pending with various forunr / authoritles'

Contingent Assets
A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by the occurrence or non-occurrence of

one or moTe uncertain future events not wholly within the control of the entity. During the normal course of business, unresolved clalms remains

outstanding. The inflow of economic benefits, in respect of such claims cannot be measured due to uncertainities that surround the related events and

ci rcumsta nces.

As per Indian Accounting Standard 19 "Employee Benefits" the disclosure of Employee Benefits as defined in the Standards are given below:

A) Defih€d Contributioh Scheme:

contribution lo defined contrlbution schemes, recognised for the year are as under:

As at 31,

266 06

B) Defined Benefit Scheme:
The employeeLs Gratuity scheme are defined benefit plans. The presert value of obligations are determined based on actuarial valuation using proiected

unit credit method which recognises each period of services as giving rise to additional unit of employee benefit entitlement and measures each unit

separately to build up the final obligation

Particulars As at March 3Lt 2024 As at March 31, 2023

e va
Gratuity (Funded)
Liability at the beqinninq of the year
Interest Cost
Current Service Cost
Actuarial (q.ain) / loss on oblictatlons
Chanqe in financial assumptions
Chanqe in demographic assumptions
Benefits paid

at the

1, 162.3 8
82.5 3

131.32

1 08.58

( 1 29.83)

7,744.12
84.66

t27.37

( 106.09)

(81.68)
1,354.98 1,162.34

ii) Chahges in the Fair value of Plan Asset
Gratuity (Funded)
Fair value of P{an Assets at the beqinnlnq of the year
Expected Return on Plan Assets
Contributions by the Company
Benefits paid
Actuarial qain / (loss) on Plan Assets
Fair value of Plan Assets at the end of the yeaf

As at March 3L,2024 As at March 3Lt 2OZ3

935.67
73,92

2 26.0 0
( 1 s.08)

(4.03)

884.27
65.34

l1 /1\
(11.45)

L,2L6,48 935.67

As at March 3L,2023As at March 3L,2024Contingent Liahilities and Commitment (To the extent not provided for) :

83.34

49.39

339.33

5.96

4A.70

48.85

657.08

191.54

Claims against the Company not aeknowledged .rs Debt

Certain dernands (excluding lnterest and penalty - to the extent

(i) Exclse Duty - including varlous show cause/ Demand Notices pending under

lDeposit of Rs.2.61 takhs (31st lvlarch 2023 Rs.7'43 Lakhs)l

(ii) Disputed VAT/sales tax matters under appeal.

IDeposit of Rs. 3.72]akhs (31st lvlarch 2023 of Rs.Nil Lakhs)l

liii; Service Tax (Deposit of Rs.24.78 Lakhs, 31st f4arch 2023 of Rs 0 22 Lakhs)

(iv) Goods and service Tax (Deposit of Rs.20.30 Lakhs, 31st lqarch 2023 of Rs,5.87 Lakhs)

ascertained )amount no!
andGood s5e Taxrvice dan tax,vat/sa lesTax,

fromascertainabletoa uthorities erh exlent
relating to lncome tax, Excise Duty, Entry
Services Tax matters pending with various
records and details available are as follolvs:

47A,O293a,L7Total

Capital and other Commitment
As at March 3Lr 202.4 As at March 3L,2023

ffigtobeeXecutedoncapitalaccoUntanCjnotproVidedfor
INet of Advances of Rs"598.60 Lakhs (31st March 2023 - Rs.5433.03 Lakhs)]

1,522.46 t4,378,61

As at 2024
Particulars

304.7
frnployer's contribution to Provident Fund

Employer's contribution to Pension Fund
Total 434.99



ANMOL INDUSTRIES LIMITED
NOTES TO THE STANDALONE FINANCIAL STATEMENTS

The above sensitivity analysis is based on a change in an assumption while holding all other assumptions constant. In practice, this is unlikely to occur,

and changes in some of the assumptions may be correlated. When calculating the sensitivity of the defined benefit obligation to significant actuarial

assumptions the same method (projected unit credit method) has been applied as when calculating the defined benefit obligation recognised within the

Balance Sheet.

As at March 31,,2fJ24 As at March 3L,2023

73.92
(4.03)

6 5.34
(11.4s)

.89 53.89

As at March 3L,2024 As at March 311 2023

1,354.98
7,276.44

1, 1 62.38

38.50

.As at Mal'ch 3a,2A.74 As at Mar.h 31,2023

137,32
B 2,53

(73.e2)
TL2,6T

127.37
84.66

(6s.34)
(94.64)
45,05

As at March lL,2OZ4 As at March 3L,2023

226.7 0

(226.00)
(114.75)
13a.49

259.90
46.05

(79,25)
226.70

Particulars As at March 37,2024 As at March 3L,2A2?

Salary Escalation Rate
Attrition Rate

rement Aq€ (years)

7.74/o P.a.
5.0o/o P.a
5.0% p.a
5B years

f .7a/o D.a.

7.4o/o P.a.
5.0olo P.a
5.0% p.a
58 years

7.4o/a D.a.

Particulars As at March 37,2024 As at March 31,2023

Remeasurement - h)

cratuity (Funded) 712.6L {94.64)

Particulars A.s at March 3L,2024 As at March 3t,2023

Gratuitv (Funded)
Current Liability (within 12 monlhs) 13 8.5 0 22.6.71

Particulars As at March 3Lt 7024 As at March 3L,2O2?

99.65
(1 1s,22)

( 1 1 6.86)
1 02.68

( 1e.78)
27.O7

cratuity (Funded)

Discount Rate
Delta effect of (+ 1%)
Delta effect of (- 1%)
Salary Growth Rate
Delta effect of (+ 1%)
Delta effect of (- 1%)
withdrawal Rate
Delta effect of (+ 1%)
Delta effect of (- 1olo)

116.29

(134.4s)

(13s.es)

119.51

(le.14l,

21,.97

KOLKATA
Rlt

O

J.*

&c

935.67

-- 

zz6,n

252.54

Gratuity
Expected

Sheet

(loss) on
on Plan

AssetsPlanq ain
AssetsReturnActua I

remeasurement recognised
recognised in Profit and

Pla non AssetsReturn
in OCI
Loss ocrand

theof yea rend
of the year
the Balance

the endPla nof atAssets
inrecognisedLiability/ (Assets)

Amount Recognized in Balance sheet

Balance Sheet Reconciliation

iii) Actual return on Plan Asset
(Funded)

Cost

v) Components of Defined Benefit Cost
Gratuity (Funded)
Current Service Cost

Expenses as above
Employers Conrribution
Benefits Paid (Net off)
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ANMOL INDUSTRIES LIMITED
NOTES TO THE STANDALONE FINANCIAL STATEMENTS

Estimate of benefit absolute terms i.e, undiscounted

Particulars
As at March 3L,2024 As at March 3L,2023

Averaqe nlrmhFr of peonle emnloved (Gratllilv Firnded) 2,340 2,378

Notes: (As certified by Independent Actuary)
1 Assumptions relating to future salary increases, attrition, interest rate for discount and overall expected rate of return on assets have been

considered based on relevant economic factors such as inflation, seniority, promotion, market growth and other factors as applicable to the period
over which the obligation is expected to be settled.

2 The expected return on Plan assets is based on market expectation at the beginning of the year. The rate of return on long term Government
Bonds is taken as reference for this purpose.

3 In respect of Funded Gratuity, the funds are managed by the insurer and therefore the percentage or amount that each major category constitutes
the fair value of total Dlan assets and effect thereof on overall exDected rate of return on asset is not ascertainable.

The company operates in one business segment of food products comprising of Biscuits and other Bakery Products and requirements of segmental
disclosure information is not aDplicable to the company.

Related Party Disclosure
Related party disclosure as identified by the management in accordance with the Indian Accounting Standard (Ind AS) 24 on "Re{ated Party Disclosures"
are as follows:

Particulars 2023-24 zo22-23
Gratuitv :

Within l year
t-2 year
2-3 year
3-4 year
4-5 year
5-1 0 years

108.32

86.20

90.27

102.37

88.94

614.86

8L.7 2
99.71
76.!5
75.72
87.94

545.95
Tota I 1,1 50.96 966.69

A Name of th€ Related Parties and description of relationship

i) Subsidiary Company
AIL Enterprlses Private Limited (Wholly owned subsidiary w"e.f. 22nd )anffiry 2.024)

ii) Key Management Personnel (l(MP)
1 lvlr. Biswanath Choudhary - Chairman
2 Mr. Bimal Kumar Choudhary - f.,lanaging Director
3 Mr. Dilip Kumar Choudhary - Vice Chalrman
4 Mr. Gobind Ram Choudhary - Whole Time Director
5 Mr. Sunil Kumar Agarwal - Independent Director
6 Mr. Debanjan I.4ondal - lndependent Director till 23rd April 2023
7 Mr. Anirban lYoulik -Chief Financial Officer w,e.f. 1st lune 2023
8 Mr. Poonam Chandra Tibrewal - Chief Financial Officer till 31st I\4ay 2023
9 Mr. Brundaban Behera - Company Secretary till 1st lYay 2024

10 Ms. Rupanjana De - Independent Director

iii) Relatives of the KMP
1 Mr,
7 Mr.
3 Mr.
4 l4r.
5 Mr,

Vikash Choudhary - S/o N4r, Biswanath Choudhary
Deepak Choudhary - S/o l'1r. Biswanath Choudhary
Sunil Choudhary - 5/o lVr, Biswanath Choudhary
Ankit Choudhary - S/o lYr. Dilip Kumar Choudhary
Aman Choudhary - S/o 14r. Gobind Ram Choudhary

6 [4r" Keshav Choudhary - S/o lv1r. Bimal Kumar Choudhary
7 N4iss. Palak Choudhary - D/o iVr. cobind Ram Choudhary
8lYrs. Shradha Agarwal - W/o lvlr. Aman Choudhary
9 Nlr. Ashis Choudhary - S/o N1r. Dllip Kumar Choudhary

iv) Enterprises where KMP / Relatives of KMP have significant influence or control
1 Anant Udyog LLP
2 Anmol Hi-Cool LLP
3 Anmol Prolects Private Limited
4 Baijnath Choudhary & Family Trust
5 Baijnath Choudhary Charitabie Trust
6 l4F Nutriplus LLP

7 lvlonarch Shelter Private Limited
8 Puneet lVercantile LLP
9 SKG Land Developers LLP

10 Anmol Stainless Private Limited
11 Anumati Consultancy & Services Private Limited
-12 Delta Nirman LLP



ANMOL INDUSTRIES LIMITED
NOTES TO THE STANDALONE FINANCIAL STATEMENTS

B The Company's related party transactions during the year and outstanding balance as at the close of the year are as followsi
in La

s1,
No.

Nature of Transaction KMP ard Relatives of
KMP

Enterprises where
KMPlrelatives of KMP

have significant
influence or control

i) EMPLOYEE BENEFIT AND TRAINING EXPENSES

For the year ending 3tst March 2024
lvlr. Bimal Kumar Choudhary
lvlr. Dilip Kumar Choudhary
lvlr. Biswanath Choudhary
k1r. Gobind Ram Choudhary
lvlr. Sunil Chor:dhary
1,1r. Ankit Choudhary
lvlr. Vikash Choudhary
lvlr. Deepak Choudhary
Mr. Ashis Choudhary
Mr, Aman Choudhary
Mr. Poonam Chandra Tibrewal
Mr. Anirban l.4oulik
Mr, Keshav Choudhary
Mr. Brundaban Behera

18 0.78
42.49
42.49
60.5 6

144.56
744.56
144.78

60.5 6
60.78

1.44.56
t7.67
49.09

144.7I
24.40

L,262.OL

For the year endinq 31st March 2023
Mr. Bimal Kumar Choudhary
Mr. Dilip Kumar Choudhary
Mr. Biswanath Choudhary
Mr. cobind Ram Choudhary
Mr. Sunil Choudhary
Mr. Ankit Choudhary
lvlr. Vikash Choudhary
I\4r. Deepak Choudhary
[4r. Ashis Choudhary
lvlr. Aman Choudhary
1.4r. Poonam Chandra Tibrewal
Ivliss. Palak Choudhary
lvlr. Keshav Choudhary
lvlrs. Shradha Agarwal
Ivlr. Brundaban Behera
Sub Total

18 0.78
18 0.78
18 0.78
I 80.46
120.5 6
120,56
120.18
120.5 6

13.7 0
6A.7f
5l.74
2.04

36.84
24.92
23.84

1,418.51

sl
No,

Nature of Transaction Subsidiary KMP and Relatives of
KMP

Enterprises where
KMP/relatives of KMP

have significant
influence or control

0.5 0
0.5 0

1.O0

a) Sales of Investment in Equity Shares
the year ending SIst Yiarch m24

Mr. Dilip Kumar Choudhary
Mr. Deepak Choudhary
Sub Total

For the year ending 3lst March 2023
Mr. Dilip Kumar Choudhary
Ivlr. Deepak Choudhary
Sub Total

*

&co

A{t



ANMOL INDUSTRIES LIMITED
THE STATE

the year ehding 3lst March 2024
Private Limited

During the year ending 3lst March 2023

Stainless Private Limited

st
No.

Nature of Transaction Subsidiary
KMP and Relatives of

KMP

Enterprises where
KMP/relatives of KMP

have significant
influence or control

iii) OTHER EXPENSES

a) Purchases of store and Spares and Packing Material

For the year ending 3lst March 2024
mol Stainless Prlvate Llmited

AIL Enterprises Private Llmited
Sub-total

For the year ending 31st March 2023
I Starnless Private Limlred

b) Professional Fees
For the year ending 31st March 2024

Ma I hotra
5ub-total
For the year ending 31st March 2023
Sumit Malhotra
Sub-total

c) Director Sitting fees and commissions

For the year ending 3lst March 2024
r. Sunil Kumar Agarwal

Rupanaja De

For the year ending 3lst March 2023
Mrs. Mamta Blnani
['1r. Surnit Malhotra
1,1r. Debanjan Mondal
Mr. Sunil Kumar Agarwal
I,lrs. Rupanaja De
gub-total

0.3 0

2.3 5

o.30 2.35

1.39
1,39

16.45
16.45

5,70
5.70

1 1.40

3
3
,2

5
2

.50

.50

.90
on

.40

iv) BUY--EACK OFEQUITY SHARES (RefeT Note 22(f))
For the year endlng 3lst March 2024
Baijnath Choudhary & Family Trust
sub-total

For the year ending 31st March 2023
SKG Land Developers LLP
Anmol Hi-Cool LLP

Delta Nirman LLP

Baijnath Choudhary & FamilY Trust
Poonam Chandra Tibrewal
Brundaban Behera
Sub-total

1 1,910.8 0

1 1,9 1O.80

3,201 .6 0

15 6.6 0
1,595.00

248.87
19.80

9.9 0

5,23L,77

sl,
No,

Natur€ of Transaction Subsidiary
KMP and Relatives of

KMP

Enterprises where
KMP/relatives of KMP

have significant
influence or control

1,50 0.0 0
1/5oO.O0

KOLKAIA
A



ANMOL INDUSTRIES LIMITED
NOTES TO THE STANDALONE FINANCIAL STATEMENTS

sl.
No,

Nature of Transaction subsidiary KMP and Relatives of
KMP

Enterprises where
KMP/relatives of KMP

have significant
influence or control

vi) LOANS AND ADVANCE GIVEN
During the year ending 3lst March 2024

AIL Enterprise Private Limited
Sub-total

During the year ending 3lst March 2023
AIL Enterprise Private Limited
Sub-total

40.4o
40,oo

sl,
No.

Nature of Transaction subsidiary KMP and Relatives of
KMP

Enterprises where
KMP/relatives of KMP

have significant
influence or control

vii) INTEREST INCOME ON LOAN
During the year ending 3lst March 2024
AIL Enterprise Private Limited
Sub-total
During the year ending 3lst March 2023

AIL Enterprise Private Limited
Sub-total

o.26
o,26

OUTSTANDING BALANCES WITH RELATED PARTIES:
(Rs. in Lakhs)

sl.
No. Nature of Transaction subsidiary KMP and Relatives of

KMP

Enterprises where
KMP/relatives of KMP

have significant
influence or €ontrol

(i)
LOANS AND ADVANCES(including interest accrued thereon)

As at 3lst March 2024
AIL Enterprise Private Limited (Refer Note No.9)
Sub-total
As at 31st March 2023
AIL Enterprise Private Limited
Sub-Total

44.23
40,23

(ii) SITTING FEES PAYABLES

As at 31st Match 2lJ24
Sunil Kumar Agarwal
Debanjan Mondal
Rupan.jana De
Sub-total

As at 31st March 2O23
Sunil Kumar Agarwal
Debanjan Mondal
Rupanjana De
Sub-total

0.7 2
0,3 6

1.80
(iii) Creditor for goods

As at 31st Mar.h 2024
AIL Enterprlse Private Limited (lncluding GST) 0.36

0.36

54,1 The above related parly information have been disclosed to the extent such parties have been ldentified by the managernent on the basis of the
information available.

54.2 Terms and conditions of transactions with related parties

The sales to and purchases from related parties are made on terms equivalent to those that prevail in arm's Iength transactions. Outstanding balances at

the year end are unsecured and interest free and seLtlement occurs in cash. The Company has not provided any guarantee to related parlies lowards

their borrowing facilities, For the year ended March 3t, 2024, the Company has not recorded any impairment allowances in respect of receivables relating

to amounts owed by related parties (March 31,2023 Rs. NIL). This assessment is undertaken each financial yearthrough examining the financial position

of the related party and the market in which the related party operates.
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ANMOL INDUSTRIES LIMITED
NOTES TO THE STANDALONE FINANCIAL STATEMENTS

to KMP duri in Lakhs

ent benefits other long-term based on actua payment made on retirement/resignation of seTvices, ut

does not includes provision made on actuarial basis as the same is available for all the employees together

The weighted average number of Equity shares takes into account the weighted average effect of changes in number of Equity shares due to buy back of

Equitv shares (Refer Note No. 22(f)) during the year ended 31st lvlarch 2024,

56 corporate social Responsibility (CSR) Expenditure :

Details of Excess amount in La

56.1 Unspent amount of Rs. 32.74 Lakhs has been subsequently deposited on 17th April 2024 in a separate Bank account as required in terms of lhe

provisions laid down under Section 135 of the Companies act, 2073 and the rules made thereunder.

As at March 31, 2023As at March 31,2024Particulars

r,262.4r
+/,JaPosl-emDlovment benef ts*
46-70c)ther lono-term henefits*

Details of Earning per Share 31st March, 2024 31st March,2023

Fiofit after Tax (Rs. in Lakhs)
Weighted average number of Equity Shares (Refer Note No. 55.1 below)
Earnings per share Basic and Diluted (Rs.)
Face value per Equltv Share (Rs.)

(a)
(b)
(c)
(d)

72,270.L\
5,94,48,921

20.54
10.0 o

12,656.29
6,00,82,444

27.06
10.0 0

2.)23-24 2022-23Corporate Social Responsibility Expenditure
22i.67 144.92

a23-67 L44.92
a) CSR amount required to be spent as per Section 135 of the Companies Act, 2013'

t49.54
1nn

-12 5.5 U

37.54

150.54 153.04

b) Details of amount spent towards CSR given below
I) Construction/ Acqulsition of assets
II) On nurposes other than above :

;l Promotino Education. health.are. hunoer e'adication, Safe drinkinq water etc.
ii) Enhancinb Rural Lrvelihooos by way of Social welFare, Animal Well-are, Soorcs and Cultural

Activities.

163.441 50.54

32.74

Paid ln Cash
- in respect of current yeaT
- in respect of earlier years
Yet to be paid in Cash
- in respect of current year
- in respect of earlier years

c) Details of amount spent towards CSR

d) Company has incurred Rs.150.54 Lakhs towards Corporate Social Responsibilily Expenses during the FY 2023-24 and unspent amount of Rs.32.74
lakhs has been kept ln separate bank account.

202331st31stParticulars
223.67
(40.3e)

I 83.28
1 50. 54

32.74
40.39

r44.92
(22.77)

L22.65
163.04

Utilisation of excess spent amount carried forward (refer note no. 21)

Balance amount required to be spent during the year
Amount spent during the year
Unspent amount for the year

the

nt required to be spent during the year

40.39- Amount to CA note no,21
Excess



57.1
Statement of Tax Shelter/ Reconciliation of Income tax expense for the year with accounting profit is as follows:

Taxable Income differs from'profit before tax'as reported in the statement of profit and loss because of items of income or

expense that are taxable or deductible in other years and items that are not taxable or deductible. Details in this respect are as

ANMOL INDUSTRIES LIMITED
NOTES TO THE STANDALONE FINANCIAL STATEMENTS

57 Components of Tax Expense:

fo llows in Lakh

The tax rate used for reconciliations above is the corporate tax rate of 22% plus applicable surcharge and cess etc, payable by

corporate entities in India on taxable Profits underthe Indian tax laws.

57.2 Income Tax recognised in Other Comprehensive Income
tn

57.3 Components of Other Comprehensive Income

33.07

For the year ended

31st March,2023
For the year ended

3lst March, 20?4
Particula rs

3,5 50.66

5.08
3 ,693.12

1.88

3,5s5.743,695.OO

3,514.3781.32
3,5t4.3781.32

3,776,32 7,O7O,LL

Current tax
In respect of current year

in respect of earlier years

Total Current tax expense recognised during the year

Deferred tax
In respect of current Year
Totat Deferred tax expense recognised during the year

nised during the current YearTotal Tax expense recog

For the year ended
31st March, 2023

For the year ended
3lst March, 2024Particu lars

1.9,726.40

34.94o1o

6,893,19

5.08
134.09
( 13.80)

24.1t
26,84

1.88

47.7L

15,986,43

25.77o/o

4,O23,46

(e. e4)

{92.77)
(193.48)

Profit before tax
Applicable Tax Rate

Income tax expense calculated as per applicable tax rate

Less : Effect of income Exempt from taxation/ deductible for computing
taxable profit
Ad'justment in respect of current income tax relatlng to earlier Vears
Impact of remeasurement of MAT credit entitlement
Effects of Tax Rate on benefits claimed under Chapter VI
Effect of tax rate on Capital Gain

Adjustments on adoption of new tax regime and other adjustments

Add : Effect of expenses that are not deductible in determining taxable profit

Donation and Corporate Social ResponsibilitV Expenses
Effecl of other adjustments

7,O7O,LL3,776,32Income tax expense recognised in statement of Profit and Loss

the year year ended
3Pa rticulars

(28.03) 33.O7
Remeasurement of defined benefit plans

income tax recognised in other comprehensive
income
Bifurcation of the income tax recognized in Other comprehensive
income into :

Iterns that will be reclassified to profjt or loss

/ Credit onDeferred tax

For the year ended
31st March, 2024Particula rs

( 83.34)
I(83.34)

Items that will not be reclassified to Statement of Profit and Lossl
Remeasurement of defined benefit obligation (Net of tax)

RP.t *

For year

67.57

31st March. 2024

r28.03)

{28.03')



ANMOL INDUSTRIES LIMITED
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58 Disclosure for Struck off companies
The following table depicts the details of balances outstandrng in respect oftransactions undertaken with a company struck-off

under section 248 of the Companies Act, 2013
in Lakhs

Name of the struck off companY
Nature of transactions with

the struck off company

Transaction
during th€ FY

2022-23

Balance
outstanding
as on 31st
March 2023

Relationship with the
struck off company. if
any, to be dislcosed

Svrift Packaging,A Unit ol Swlft Packaging Private Limitec Purchase of Packing Materials 0, 83

tlma Roller Flour [1ill Prlvate Liffiited Purchase of Raw Materails 6.16

Shakun & Company (Services) Private Limlted Receipt of Service 0.03

Nari Wire Netting Industr es Private Limited
Purchase of Stores items -

Adva nce
0.04

V jay Trrnspor-t Private Limited
Receipt of Service-Security
Deposit Received

0,50 (0.50 )

59 Disclosure regarding borrowed funds have been considered part of other disclosures :

No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind

of funds) by the Company to or in any other person(s) or entity(ies), includlng foreign entities ("Intermediaries") with the

understanding, whether recorded in writing or otherwise, that the Intermediary shall Iend or invest in party identjfied by or on

behalf of the Company (Ultimate Beneflciaries). The Company has not received any fund from any party(s) (Funding Party) with

the understanding that the Company shall whether, directly or indirectly lend or invest in other persons or entities identified by

or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the

Ultimate Beneficiaries.

60 In the opinion of the management and to the best of thelr knowledge and belief, the value on realization of current assets,

loans and advances in the ordinary course of business would not be less than the amount at which they are stated in the

Standalone Balance Sheet. The debit/credit balances of parties are however, subject to confirmation and adjustment, if any,

Relationship with
the struck off

compahyr if any, to
be dislcosed

Balance
outstandinq
as on 31st

March 2024

Transaction
during the FY

2023-24

Nature of transactions with
the struck off comPanYName of the struck off comPanY

NAPurchase of Stores items -

AdvanceNari Wire Netting Industries Private Limited

NA7.57Room rent chargesCrowne PIaza Greater Noida

RO,I
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ANMOL INDUSTRIES LIMITED
NOTES TO THE sTI\NDALONE FINANCIAL STATEMENTS

62 Other disclosures required under schedule III of companies Act, 2o131

a, The Company does not hold any Benami properties and there is no proceedings initiated or pending against the company for holding any Benam;

property under the Benami Transaction (Prohibition) Act, 1988 and rules made thereunder.

b, The Company has not been declared wilful defaulter by any bank or financial Institution or other lender,

c, The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

d, The company has no any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as incorr

during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Incon

Tax Act, 1961).

63 The Company nas instalted and made operational the accounting sottware for maintaining the bool(s ol accounts which has the teature ot

recording audit trail (edit log) facility and the same has been operated throughout the period for all transactions recorded in the software and

audit trail feature, as confirmed by the management, has not been tempered with and audlt trail has been preserved by the company as per

statutory requirement for record retention,

64 Figures of previous year have been regrouped wherever necessary, in order to make them comparable.

65 These standalone financial statements have been approved by the Board of Directors of the Company on 28th May, 2024'

As per our Report of even date

For Lodha & Co LLP
Chartered Accountants
Firm's ICAI Registration No. 301051E/E300284
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